









































MPUMITKHA 1O ®IHAHCOBOI 3BITHOCTI
3a pik, mo 3akinunBces 31 rpyans 2018 poxky
(6 mucsauax epuseHv)

TOBAPUCTBA 3 OBMEXEHOIO BIIIIOBIJAJIBHICTIO
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TOBAPUCTBO 3 OBMEXEHOIO BIAITOBIZAJIBHICTIO «AJIEKCKPEINT»
[TPUMITKHU JIO PTHAHCOBOI 3BITHOCTI
3A PIK, IO 3AKIHYMBCA 31 I'PYIHA 2018 POKY

(v mucsuax espugens)

1. IHOOPMALIA ITPO KOMITAHIIO

Bumnyck ¢inancoBoi 3BiTHOCTI TOBAPUCTBA 3 OBMEXEHOIO BIJIITOBIJAJIBHICTHO
«AJIEKCKPEUT» (mam - «Kommanisi») 3a pik, mo 3akinuuBcs 31 rpynus 2018 poky, Oymno
CXBaJICHO pIIIEHHSIM 3arajgbHUX 300piB ydacHukiB Kowmmanii Big 13 mrotoro 2019 poky
(mpotokon Nel3/02-19). Hi yuacauku ToBapucTBa, Hi iHINI 0COOM HE MarOTh IpaBa BHOCUTH
3MiHHU A0 1i€i (iHaHCOBOI 3BITHOCTI MiCIA ii 3aTBEPPKEHHS 10 BUITYCKY.

3BITHUM MEPiOAOM, 3a KU (OpMyeTbCs (piHAHCOBA 3BITHICTH, BBAXKAETHCA KAICHAAPHHUN PIK,
t00TO TIepion 3 01 ciunst mo 31 rpyxus 2018 poky.

Komrmanist € ToBaprCTBOM 3 OOMEXEHOIO BIAMOBIAAIBHICTIO, IO 3apPEECTPOBAHE Ta 3IIHCHIOE
CBOIO JIISUTbHICTBH BIAIMOBIIHO O 3aKOHOJABCTBAa YKpaiHu Ta Ha ii Teputopii. Komnanis Oymna
ctBopena 22.05.2017 p. (Nel 224 102 0000 081318, Bunricka 3 €1MHOTO JEP:KaBHOTO PEECTPY
IOPUIMYHUX 0Ci0 Ta Hi3MyHUX OciO-mianpuemiiB, Aata Buaadi 22.05.2017p.).

KOpunnuna agpeca Kommanii: 49041, IninponerpoBckka 06:1., micto Juinpo, BYJINIA
CTAPTOBA, 6yaunok 9-A, 2-IIOBEPX. O¢iuiiina cropinka B iHTepHeTi: https://alexcredit.ua .
Anpeca enekTpoHHOI momTH: alexcreditua@ukr.net

Bigmosigao no noBigku €APIIOY, Komnanis 3aiticHioe HacTymHiI Buau aismibHOCTI 32 KBE/I-
2010:

64.92 — [HII11 BUIY KPEeTUTYBaHHS.

Kommnanist 3apeectpoBana sik ¢iHaHcoBa yctanoBa (cBimonrBo PKNe930, mara Ta HOMeEp
pimenHs npo Buaady cigonTa — 08.08.2017 Ne3395, peecrpartitinmii Homep — 13103652, xox
¢dinancoBoi ycranoBu — 13). Kommanis wmae mineH3ir0 Ha 3IIHCHEHHS MisUTBHOCTI BiJ
17.08.2017p. (Kox ¢dinancoBoi ycranou 13.06, Posmopsypkenns HarionanbHOT KOMicii, 1110
3IHCHIOE JIep)KaBHE PETyJIIOBaHHS PUHKIB y cdepi pinancoBux mociayr 17.08.2017 Ne 3549) ta
Ma€ TIPaBO HaJIaBaTH Taki BUIW (DIHAHCOBHUX MOCHYT:

- Hapmanns KomTiB y MO3UKY, B TOMY YHCJI 1 HA yMOBaX (P iHAHCOBOTO KPEIUTY.
[Tocunanns Ha minen3iro http://www kis.nfp.gov.ua/Home/SrchViewLic/30000001009251
ToBapuCTBO HE Ma€ BiIOKpEeMJICHUH MMiIpo3aitiB cTaHoM Ha 31.12.2018 poky.
KinpkicTh nparniBaukiB ctanoM Ha 31 rpyaas 2018p. ckimangana 18 ocil.

Indopmanis mono mnos'szanux cropiH Kommanii npencrasinero y Ilpumitmi «Omnepamii 3
OB’ I3aHUMU CTOPOHAMUY.

3acHoBHukoM ToBapuctBa 3 uactkoro 100% € topugmuna ocoba: TOBAPUCTBO 3
OBMEXEHOIO BIJIOBIJAJIBHICTIO «EMMAC KPEJIUT YKPAIHA» (Kox €JIPIIOY
41331004, anpeca: 49044, JIninponerpoBcbka 00:1., Micto [Juinpo, Cobopuuii paiton, BYJINILIA
ITATOPXXMHCBKOI'O, OyIMHOK 18, KBapTHpa 6
Po3mip BHecky 10 crarytHoro gouay (rpH.): 18600000.00.

Opranamu Ynpasininus ToBapuctsa € 3aranbai 360pu YuacHukiB ToBapucTsa.

Besnocepenne kepiBHULTBO JisUIbHICTIO ToBapuCTBa 3/1MCHIOE AUPEKTOP — BUKOHABYUI OpraH
ToBapucTaa.
KoHTposb 3a (hiHAaHCOBO-TOCTIONAPCHKOIO MISUTBHICTIO TOBapuCTBa 31HCHIOE pEBi3iiiHA KOMICIA
ToBapucTBa Ta BHYTpILIHIN ayAUTOP.

2. OcHOBM miAroTOBKH (hiHAHCOBOI 3BITHOCTI
3asea npo 6i0nosionicms KepieHuymea
Mu miaroryBanu ¢iHaHCOBY 3BITHICTh cTaHOM Ha 31 rpymaus 2018 poky Ta 3a 2018 ¢inancosuii

piK, sika mogae 00’€KTUBHO, B YCiX CyTTeBHX acmekrax, ¢inancosuii cran TOBAPUCTBO 3
OBMEXEHOIO BIAITOBIJAJIBHICTHO «AJIEKCKPEIWT» (mamami —«ToBapucTBO») Ta
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pe3yabpTaTu Woro AisibHOCTI 32 2018 ¢dhiHaHCOBHIA PiK BIAMOBIAHO 10 MKHApOAHUX CTaHIAAPTIB
¢inancoBoi 3BiTHOCTI (MCD3).

KepiBaunreo ToBapucTBa Hece BIANMOBINAIBHICTh 3a T, MO0 OyXTaJITepPChKUN OOJIIK, SIKUA
BeieThCsl B TOBApHUCTBI, PO3KPUBAB 3 JIOCTATHIM PiBHEM TOYHOCTI (iHaHCOBUH cTaH ToBapHcTBa
Ta 3a0e3mevyBaB BIAMOBIAHICTE ii (iHaHCOBOI 3BiTHOCTI MC®3 Ta yKpaiHCBKMM 3aKOHaM 1
npaBuiaM. KepiBaunrBo ToBapucTBa TakoK Hece 3arajibHy BiANOBIAAJIBHICTH 32 BXKUTTSA BCiX
MOXJIUBUX 3aXOJliB, sIKI 3a0e3MeuyroTh 30epexeHHs akTUBIB ToBapHCTBa 1 MOMEPEIHKEHHS Ta
BUSIBIICHHS BUTIAJKIB 3JIOBKHBAHD T 1HIINX OPYIIEHb.

KepiBHUIITBO BBakae, 110 Yy MPOIIECI MATOTOBKU (hiHAHCOBOI 3BITHOCTI, 3aCTOCOBAaHA HAJIC)KHA
00J1iIKOBa TOJITHKA, ii 3aCTOCYBaHHS OyJIO MOCTIAOBHUM 1 MIATBEPAXKYBAJIOCS OOIPYHTOBAaHUMHU
Ta BUBOKCHUMH TPHUITYIICHHSIMHU 1 po3paxyHKamu. Takok OyJa0 JOTPUMAHO BCIX BIAMOBITHUX
MixHapogHuX CcTaHgapTiB (iHaHcoBoi 3BiTHOCTI, yMHHHMX cTaHoM Ha 01.01.2018 poky.
HocTtpoxose 3actocyBanHss MC®3 He TpoOBOAUIOCS.

Ipunywennsa ui000 ynKkuionyeanna KOMnauii 6 HAUOIUNHCUOMY MAUOYMHBOMY

®dinaHcoBa 3BITHICTH Oylia MIArOTOBJICHA BHUXOIMYM 3 TPHUIYIICHHs, 10 ToBapucTtBO Oyne
IPOJIOBXKYBaTH CBOIO MISIBHICTD SIK Jif0Y€ MiJIPUEMCTBO B OCSHKHOMY MaHOYTHHOMY, IO
nepeabavae peaizalilo aKTHBIB Ta IOTAIICHHS 3000B’S3aHb y XOJ1 3BHYANHOI HiSTBHOCTI.
@opmyroun Take mnpodeciiiHe CyIKeHHsS, KEpIBHMLTBO BpaxyBajlo (DiHaHCOBMH CTaH, CBOI
ICHYIOU1 HaMipH, MOKJIMBY (h1HAHCOBY MIATPUMKY 3 OOKY y4acHUKIB TOBapHCTBa, 3aIUIaHOBaHY
npUOYTKOBICTh IiSUTBHOCTI Yy MalOyTHBOMY 1 JOCTym 110 (PIHAHCOBHX PECypCiB, a TaKOX
MPOAHAJI3yBaAJIO BILIMB IMOTOYHOI (PiHAHCOBOI Ta EKOHOMIYHOI CUTYaIlil Ha MaHOyTHIO JisSTTbHICTh
ToBapucrsa.

[Ipu upomy ciij 3a3HAa4YMUTH, IO HA ATy 3aTBEPPKEHHS 3BITHOCTI, TOBapuCTBO (PYHKIIOHYE B
HECTaOUTbHIA TIONITUYHIA Ta EKOHOMIYHINM CHUTyallli, YHHHUKAMHU SKOTO € 3arpo3u JJis
TEpUTOpiaJIbHO IITICHOCTI JEp)KaBW, TpHBaioua 30poiiHa arpecis, CyTT€BE CKOPOYEHHS Ta
c1abKi TeMIW BITHOBJICHHS CTaHy HaIllOHAJIBHOI EKOHOMIKM Ta JepKaBHUX (iHAHCIB,
BOJIATWJIBHICTH (DiIHAHCOBHX PUHKIB, MEPIOINYHI CTUIECKH 1HGIISIIT Ta AeBaibBallii HAllOHATHHOT
BatoTH.  He3Bakaroum Ha O3HAKM TOKpANICHHS YKpaiHChKOI EKOHOMIKH, cTaOimi3arii
0aHKIBCHKOI CHCTEMH Ta MIKHAPOIHY MIATPUMKY IIOAO0 peainizalii pegopm, BapTO BU3HATH, IO
(iHAHCOBUI PHHOK 3aJIMIIAETHCS TOCTaTHHO BPA3JIMBUM, TPHBAE 3BY)KEHHS KOJIa HOTO YUYAaCHHKIB
Ta JOCTYIMHOTO IHCTPYMEHTapilo, eMiCiiiHa Ta iHBeCTHIiiHa aKTHBHICTh HE JIEMOHCTPYIOTbH
MO>KBaBJICHHS (JIEBOBA YacTKa eMICii TTOB’s13aHa 13 30UIbIIEHHAM KarmiTany OaHKiB, HacaMIiepes,
JIep’KaBHUX Ta HAI[lOHANI30BaHUX), peQOpMyBaHHA PUHKY KaIliTAly Ma€ JOCTaTHBO
CYNEpewIMBUI XapakTep 1 MOKH M0 HE TOB’s3aHe i3 MOMITHUMH TO3UTHBHUMHU PE3yIbTaTaMH.
Crabinizanis eKOHOMIYHOI cuTyauii B YKpaiHi Ta BIJTHOBJICHHS PO3BUTKY PHHKY Kamitaiy Oyne
3HAYHOI0 MIpOI0 3anexaTu Bin edexTtuBHOCTI pedopmyBaHHA (PIHAHCOBOTO CEKTOPY,
3aKOHOJABYOI 0a3u, CylOBOI CHUCTEMH Ta 1HIIMX CYCIUTbHO-€KOHOMIYHHUX YHHHHKIB, IO Mae
MPU3BECTH 10 IMIUIEMEHTAIlli KpalluX €BPOMEHChKUX MPAKTHK, BUKOHAHHS YMOB Acorriarii
VYkpaiau 3 €C, cTBOpeHHsS OiIbII MPUBAOIMBOTO I1HBECTUIIHHOrO KiiMmary. Y 3B'SI3Ky 13
HEJIOCTaTHHO BHCOKMMH TeMIlaMH pedop™m, TIEBHOIO HEBH3HAUYEHICTIO iX CTPOKIB Ta
CYNEpEewINBUM CTaBJICHHSAM CYCIUIBCTBA Ta IHBECTUI[IHHOIO CEpeloBHINA 10 iX MOTOYHHUX
HACJIKIB, a TAKOXK MEPIOMYHUMH CIUIECKaMHU HECTAOTHPHOCTI Ha CBITOBUX (DIHAHCOBUX PUHKAX,
JIOCTOBIpHa OIiHKAa €(EeKTy BIUIMBY IOTOYHOI EKOHOMIYHOI cuTyalii Ha (iHAHCOBUI CTaH
Kommanii HapakaeTbcss Ha yuMMallil CKJIagHOIN. B pe3ynbTaTi BHHHUKAaE HEBU3HAYCHICTH, SKa
MOX€ BIUIMHYTM Ha MailOyTHI omnepariii, MOXIUBICTh BIJIIKOAYBaHHS BapTOCTI AKTUBIB
ToBapucTBa Ta 31aTHICTH ToBapucTBa ii 0OCIYroBYBaTH 1 IJIATUTH 32 CBOIMU OOopraMu B Mipy
HACTaHHS TEPMiHIB iX morameHHs. JlaHa iHaHCOBA 3BITHICTh HE BKJIIOYAE HIIKMX KOPUTYBaHb,
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Kl MOXYTh MaTH MiCIle B pe3yJbTaTi Takoi HeBU3HaueHOCTI. IIpo Taki xopuryBaHHs Oyne
MOB1JIOMJICHO, SIKIIIO BOHU CTaHYTh BIJIOMi Ta 3MOKYTh OyTH OIliHEHi.

Ocnosa cknaoanus inancoeoi 36imnocmi

s ¢inancoBa 3BITHICTh CKJIaZileHa HAa OCHOBI NPHUHIMITY ICTOPUYHOI BApPTOCTi, 32 BUHSATKOM
3a3HAYEHOTO B OCHOBHHX IIOJIOKEHHSIX OOJIIKOBOT TONITHKA HIDKYE (HANPUKIAI, OIIHKA
(iHAHCOBUX 1HCTPYMEHTIB, IO OLIHIOIOTHCS BiAnoBiaHo 1o MC®3 9 Ta iHmuX).

(Dyukuionaﬂbna séailoma ma 6aloma NOOAHHs

diHaHCcOBa 3BITHICTH MpEACTaBICHA B YKpAiHCHKiil TpUBHI, 110 € (YHKIIOHAJIBHOIO BaJIOTOIO
Kowmmanii. Bes pinancoBa indopmartis, npeacTaBieHa B yKpaiHChKUX TPUBHAX, OKPYIIISIETHCS 10
HaWOJIMKYOT TUCSYI, SIKIIO HE BKA3aHO 1HIIIE.

3.CYTTEBI NOJIOKEHHS OBJIIKOBOI MOJITUKH
3.1.0CHOBHI CYUKEHHS, OHIHKHU TA ®AKTOPU HEBU3HAYEHOCTI

Komnanist BUKOPHCTOBY€E OIIIHKM Ta MPHITYLIEHHS, SKi BIULIUBAIOTh Ha CyMH, 11O BH3HAIOTHCA Y
(GhiHAHCOBIH 3BITHOCTI, Ta Ha 0aJaHCOBY BapTICTh aKTUBIB 1 3000B’s3aHb MPOTITOM HACTYITHOTO
¢dinancoBoro poky. Po3paxyHKH Ta Cy[DKEHHS IOCTIHHO NEperisaaTbes 1 0a3yloThCs Ha
MOTIEPETHBOMY JIOCB1/II KEPIBHUIITBA Ta IHINX (aKTOpax, Yy TOMY YHCIT Ha OYIKYBaHHSIX I0J0
MaifOyTHIX MO/IM, SKi BBaXKaIOThCsl OOIPYHTOBAaHUMH 32 iCHYIOUMX 00cTaBuH. KpiM cymkeHb, ki
nependavaroTh OOIKOBI OINIHKHM, KepiBHUITBO Kommanii Tako BUKOPHUCTOBYE MpodeciiiHi
CY/DKEHHS TIpU 3aCTOCYBaHHI 001iK0BOT momtuku. [Ipodeciiini cymkeHHs, SKi YNHATh HAHOUIBII
CyTTEBHH BIUIMB Ha CYMH, IO BiZ0OpaxkaroThCsi y (IHAHCOBIM 3BITHOCTI, Ta OIIHKH,
pe3yabTaTOM SAKHX MOXYTh OyTH 3HA4HI KOPUTYBaHHS OallaHCOBOI BAapTOCTI AaKTWUBIB Ta
3000B’s13aHb MPOTATOM HACTYITHOTO ()iIHAHCOBOT'O POKY BKJIFOYAIOTh:

Tepmin Kopucnoz2o 6UKOPUCMAHHA OCHOBHUX 3AC00i6 ma HeMamepianbHUX AKMueie

O1niHKa TEpPMiHIB KOPUCHOTO BHUKOPHCTAaHHS OCHOBHHMX 3acO0IB Ta HeMaTepiaJIbHMX aKTHBIB €
npeaMeToM TpodeciiHOrO CyIKEHHs, sKe 0a3yeThCs Ha OCHOBI JOCBITy BUKOPHUCTaHHS
aHAJIOTIYHUX aKTUBIB. MailOyTHI €EKOHOMIUHI BUTOAM BiJ] JAHUX aKTHUBIB, BAHUKAIOTh TIEPEBAKHO
BiJ] IX TOTOYHOIO BUKOPUCTAHHS IiJ] Yac HaJaHHA Mocayr. TUM He MeHI, iHII (aKTOpH, TaKi K
GI3UYHUN Ta MOpaTbHUN 3HOC, YacTO MPHU3BOAITH 10 3MIH PO3MIPIB MalOYTHIX €KOHOMIYHHX
BUT1]I, sIKi SIK OYIKY€THCS OyyTh OTPUMAaHIi BiJl BUKOPUCTaHHS JJAHUX aKTUBIB.

KepiBHMIITBO NEpiOAWYHO  OLIHIOE MPABUJIBHICTH  OCTaTOYHOTO TEPMiHY  KOPHCHOTO
BUKOPHUCTAHHS OCHOBHUX 3ac0o0iB Ta HemaTepiasibHMX akTuBiB. EdexkT Big mnepermsamgy
OCTAaTOYHOTO TEPMiHY KOPUCHOTO BUKOPHCTAHHS OCHOBHHUX 3aC00iB Ta HEMATEpiaThbHUX aKTUBIB
B1JIOOpaKAETHCA y MEPio/ii, KOJIM TaKWUH MEeperiisii MaB MiCIle UM B MaHOYTHIX 3BITHUX Tepiojiax,
SIKIIIO MOXIJIMBO 3aCTOCYBAaTH. BiAMOBiIHO, IIe¢ MOXE BIUIMHYTH Ha BEIMYUHY MaHOyTHIX
aMOpTH3aIlIMHKUX BiJipaxyBaHb Ta 0aTaHCOBY BapTICTh OCHOBHHUX 3aC00iB.

Ouinka cnpaseonueoi eapmocmi inancosux iHcCmpymeHmie

Skmo miHa (iHAHCOBOTO IHCTPYMEHTA, IO KOTUPYETHCS HAa PHUHKY, JOCTYITHA, CIpPaBeIIMBa
BapTICTh PO3PaxoOBYeThCs, Oa3yrounch Ha Hill. Koiu Ha pHHKY HE CIIOCTepiraeThcs mapamMeTpiB
JUIS OIIHKK, a00 BOHM HE MOXKYTh OyTH BHUBEICHI 3 HASBHUX PHHKOBUX IliH, CIpaBeIIMBa
BapTICTh BU3HAYAETHCSA HUIAXOM aHaNi3y IHIIMX HASBHUX PUHKOBHMX JAHUX, MPUHHATHUX IS
KO)KHOTO TPOAYKTY, a TaKOX [UIAXOM 3acTOCYBaHHS MOJENCH IIHOYTBOPCHHS, SKi
BUKOPUCTOBYIOTh MaTeMaTHYHY METOJOJIOTiI0, 3aCHOBAaHY Ha MPUUHATHX (DIHAHCOBUX TEOPIfX.
Mopeni miHOYTBOPEHHSI BPaxOBYIOTh JIOTOBIPHI YMOBHU 1O (DIHAHCOBHX 1HCTPYMEHTAX, a TaAKOX
PUHKOBI MapaMeTpH OIL[IHKHM, Taki, SK MPOLEHTHI CTaBKH, BOJATHJBHICTb Ta BAIIOTHI KypCH
obminy. Komm puHKOBI mapameTpu OIIHKH BIACYTHI, KEPIBHHUIITBO 3IIMCHIOE CY/DKCHHS Ha
OCHOBI CBO€i HaMKpamioi OIIHKM TaKoro MapaMeTpa 3a JaHUX OOCTaBUH, IO OOIPYHTOBAHO
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BiJI0Opakae IiHy MO TaHOMY IHCTPYMEHTY, sika Oysa O BU3Haue€HAa PUHKOM, 32 YMOBU HasIBHOCTI
pusky. IIpu 3aiificHeHHI AaHOI OLIIHKM BHUKOPHCTOBYIOTHCS PI3HOMAHITHI NPUUHSATHI METOJH,
BKJTFOYAIOYM JIaH1 MOAIOHUX 1HCTPYMEHTIB, ICTOPUYHI JaHi 1 MeToau ekctpamnosiii. Kommnanis
BBaXKA€, M0 OyXralaTepchKi OIIHKH Ta MPUNYIIEHHS, SKi MaiOTh BIJHONICHHS A0 OIIHKH
(GiHaHCOBHX IHCTPYMEHTIB, 1€ PUHKOBI KOTHPYBaHHS HE JOCTYITHI, € KIIOUYOBUM JIKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

- BOHHU 3 BUCOKHMM CTYIEHEM HMOBIPHOCTI MiJalOTHCS 3MiHaM 3 IUIMHOM 4Yacy, OCKUIbKH
OIIIHKK 0a3yloThCS Ha TMPHUIYIICHHSIX KEPIBHUIITBA IOJAO0 MPOIEHTHUX CTaBOK,
BOJIATHJIBHOCTI, 3MiH BaJIOTHUX KYpCiB, KOPUT'YBaHb NPH OILIHII 1HCTPYMEHTIB, a TaKOX
crienui9HIX 0COOIMBOCTEN orepaliiii; Ta

- BIUIMB 3MIiHM B OIlIHKaX Ha aKTHBH, Bi0OpakeH1 B 3BiTi Mpo (HIHAHCOBHI CTaH, a TAKOX Ha
nox0au/(BUTpaTH) MOXKE OYTH 3HAUHHM.

SIkOM KepiBHMLITBO BUKOPHUCTOBYBAJIO 1HIN TPUOYIIEHHS IIOJ0 MPOIEHTHUX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMIHY BaJIOT 1 KOpPHTYBaHb IpPH OIlIHI IHCTPYMEHTIB, Ouibma ado
MEHIIIa 3MiHa B OLIHILI BapTOCTi ()IHAHCOBHUX IHCTPYMEHTIB B pa3i BICYTHOCTI PHHKOBHX
KOTHpYyBaHb Majla O I1CTOTHMH BIUIMB Ha BigoOpakeHHWH B (DIHAHCOBIMH 3BITHOCTI YHUCTHUN
npubyrok Ta 30uToKk Kommanii. VY IlpumiTkax MICTHTbCS JeTaibHa iHQOpMAaLis Mpo
BUKOPUCTAaHI METOJMKHU OI[IHKM Ta KIIFOYOB1 NPHITYIICHHS, BUKOPHCTAHI MiJ 4aCc BU3HAYCHHS
CHpaBeATUBOI BapTOCTi (DIHAHCOBUX 1HCTPYMEHTIB.

OMiHKM CrHpaBeAIMBOi BApPTOCTI aHATI3YIOThCA 3a PIBHAMHU i€papXii CIpaBeIMBOI BapTOCTI
HACTYITHUM YHHOM:

PiBenr 1 — 11e OmIHKM 3a IiHAMU KOTHUPYBaHHS (0€3 3aCTOCYyBaHHS KOPUT'YBaHb) Ha aKTHBHHX
pUHKAX 7S 1ICHTUYHUX aKTUBIB Ta 3000B’SI3aHb;

PiBerp 2 — 1me METONMKH OIlIHKA 3 YycCiMa CYTTEBUMH TNapaMeTpaMH, HAsSBHUMHU JUIS
CIIOCTEPE)KEHHST 3a aKTHBaMH Ta 3000B’s3aHHSAMHU, Oe3nocepenHpo (To0TO, I1iHM) abo
orocepeakoBaHo (ToOTO, BU3HAYEHI HA OCHOBI I1iH), Ta

PiBenn 3 — 11e OIIHKH, K1 HE 6a3yIOThCS BUKIIOYHO HA HASBHUX HA PUHKY JaHUX (TOOTO, OLliHKA
BHMarae 3Ha4HOTO 3aCTOCYBaHHS IMapaMeTpiB, 3a SIKUMH BIJCYTHI CIIOCTEPEIKCHHS).

[Tepexia 3 piBHSA Ha piBEHB i€papxii CIpaBeTMBOI BAPTOCTI BBAKAETHCSA TaKUM, III0 MaB MiCIIe
CTaHOM Ha KiHEI[b 3BITHOTO MEPioy.

CyoorceHna w000 OUIKy8aHUX MEPMIHIe ympUMy8anHs (hinancosux incmpymenmie

KepiBaunrso Kowmmanii 3actocoBye mnpodeciiHe CyIKEHHS II0J0 TEPMIHIB YTpUMaHHS
(i1HaHCOBHX IHCTPYMEHTIB, III0 BXOJATH JI0 CKJIaay (piHaHCOBUX akTHBIB. [Ipodeciiine cyKeHHS
32 IMM THTaHHSAM IPYHTYEThCS Ha OIHII pPU3MKIB (DIHAHCOBOTO IHCTPYMEHTY, HOTrO
npuOYTKOBOCTI ¥ AuHaMII Ta iHIMX (akropax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTh
OyTH TOB’s3aHI 3 MNPHU3YNUHEHHSIM OOIry WLIHHUX TManepiB, IO HE € MiJKOHTPOJIHHUM
kepiBHUIITBY Komrmanii ¢akTopoM 1 MOXE CYTTEBO BIUIMHYTH Ha OIHKY ()IHAHCOBHX
IHCTPYMEHTIB.

Cyo0orceHna w000 6UAGIEHHA 03HAK 3HEYIHEHHA AKMUGIE

Ha xoxny 3BiTHy mary Kommnanis mpoBOAuTh aHaii3 Ae0iTOPCHKOi 3a00pProBaHOCTI, 1HIIOL
Ne0ITOPChKOT 3a00proBaHOCTI Ta 1HMMX (IHAHCOBUX aKTHBIB Ha MPEAMET HAsIBHOCTI O3HAK iX
3HeUiHeHHs. 30UTOK BiJl 3HEI[IHEHHSI BU3HAETHCS BUXOSIUM 3 BIACHOTO MPOQECIIHOTO CYyIKEHHS
KEpIBHUIITBA 32 HASBHOCTI 00 €KTHMBHUX JIaHUX, IO CBIAYATh MPO 3MEHIICHHS MepeadaqyBaHUX
MaifOyTHIX TPOIIOBUX MOTOKIB 32 JAHUM aKTHBOM Yy pe3yjbTarTi oJHi€l a00 KIIBKOX MOJIH, 110
B1IOYJIMCS ITiCJISI BA3HAHHS (JiIHAHCOBOTO aKTHRY.

Pe3zepe cymuienux oopeie



TOBAPUCTBO 3 OBMEXEHOIO BIAITOBIZAJIBHICTIO «AJIEKCKPEINT»
[TPUMITKHU JIO PTHAHCOBOI 3BITHOCTI
3A PIK, IO 3AKIHYMBCA 31 I'PYIHA 2018 POKY

(v mucsuax espugens)

Komrmanist mpoBoIuTh HapaxyBaHHS PEe3EPBY CYMHIBHUX OOPTiB 3 METOIO MOKPHUTTS MOTESHIIIMHUX
30UTKIB y BUIAJIKax HECIIPOMOXKHOCTI Ae0iTopa 3iiiicHIoBaTH HeoOXiqHi matexi. [lpu ominmi
JIOCTaTHOCTI pe3epBY CYMHIBHHX OOpriB KEPiBHHUIITBA BPAaXOBYE MOTOYHI 3araJlbHOCKOHOMIYHI
YMOBH, IJIATOCIIPOMO>KHICTH J1e6iTOpa Ta 3MiHU YMOB 3/1IHCHEHHS TUIATEXKIB.

KopuryBanus cymu pesepBy CyMHIBHHUX OOpriB, 1m0 BigoOpaxkeHa y (iHaHCOBiil 3BITHOCTI,
MOXXYTb MPOBOJAUTHUCH Y PE3YJIbTATI 3MIHK €KOHOMIYHOI UM raiay3eBoi cuTyarlii abo ¢iHaHCOBOTO
CTaHy OKPEMUX KIII€HTIB.

/Jleno3zumu ¢ bankax, cpowii mi ix exeieanenmu

VYnpaBiaiHCbKHI MEPCOHAN OLIHIOE 3MEHIIEHHS KOPUCHOCTI JIENO3MTIB B OaHKaX, IpolIei Ta ix
€KBIBaJICHTIB, BH3HAYalOYW WMOBIPHICTH BIAIIKOAYBaHHS iX BapTOCTI HAa OCHOBI JI€TaJbLHOTO
aHamizy OaskiB. ®akTopH, 10 OepyTbcs 10 YBaru, BKIIOYAIOTh (piHAHCOBMN CTaH OaHKY,
KpeIUTHI PEUTHUHTH, IPUCBOEH1 OaHKY, Ta ICTOPIIO CIIBPOOITHUIITBA 3 HUM.

CraHoM Ha KIiHEI[b 3BITHOTO TMEpIOAYy YIPaBIiHCHKUN TIepcoHaN He i1MeHTH(DIKyBaB O3HaK
3HELIHEHHs TPOIIOBUX KOIITIB Ta iX ekBiBaseHTIB Ta neno3utiB y AT «Ykpcu66ank», AT Kb
«IIpuBat6ank» Ta AT «Coepbank» 1, BIAMOBIAHO, HE CTBOPUB PE3EPBU HA MOKPUTTS 30MTKIB BiJ
3HEUIHEHHS [IUX CyM.

OpnHak, CyTTEBE MOTIpIICHHS] €KOHOMIYHOI cUTyalii B YKpaiHi, 3HauHa JAeBajbBallisl YKpaiHChKOT
TPHUBHI, HeCTa4ya JIKBIIHMX KOIITIB y OaHKIBCBKOMY CEKTOP1 Ta JOCTPOKOBE 3HATTS JICMO3MUTIB,
pazoM i3 (iHAHCOBUMH TPYIHOLIAMH YKpAiHCHKMX OaHKiB, NPU3BOAATH JO CYTTEBOL
HEBHU3HAYEHOCTI OILIHOK MO0 MOMJIMBOCTI 1X BIIIIKOTyBaHHS.

VY pasi, gxmio 0aHKu HE 3MOXKYTh TToBepHYTH Kommanii rpormri Ta iX eKBiBaJE€HTH Ta KOIITH IO
JIeTIO3UTax Micis 3BITHOI JaTu, HeoOXinHO Oyne BimoOpasuTH B OOJIKY JAOAATKOBI 30UTKU Bij
3MEHIIICHHS KOPUCHOCTI.

Buxopucmamm CmaesoK 0uc1<0umyeauuﬂ

Cranom Ha 31.12.2018 cepemnbo3BakeHa cTaBKa 3a MopTdeneM OaHKIBCBKUX JCTIO3UTIB Yy
HAI[IOHANBHIA BamioTi B OaHKax, y SKHX HE BBEIECHO THMYACOBY aaMiHICTpaiiro abo He
3aMpoBa/KEHO JIKBiJaLIiHY KoMicito, cTraHoBmiIa 13,4% piuHux, 3a mopTtdeneM AEMNO3UTIB Y
nonapax CIIA — 1% piuHuX.
Ilooamkoee 3aKoH00a6cmeo

[TonaTkoBe, BaIOTHE Ta MUTE 3aKOHOAABCTBO YKpPaiHU MOXKE TIYMAaUUTUCh MO-PI3HOMY 1 4acTo
3MIHIOEThCS. BiAMoOBiHI opraHu MOXKYTh HE MTOTOJUTHUCS 3 TIIYMAa4eHHSIMHU 1IOTO 3aKOHOIaBCTBA
kepiBHUITBOM Kowmmanii y 3B’a3Ky 3 aisbHicTIo Kommanii Ta onmepamisiMu B pamkax i€l
TSUTBHOCTI.

[TomaTkoBI OpraHu MOXYTh MEPEBIPSITH MOJATKOBI MUTAaHHA Yy ()IHAHCOBHX Iepiofax MPOTATOM
TPbOX KaJCHIApHUX POKIB Micis iX 3aKiHYCHHA. 3a TMEBHUX OOCTAaBHH IEepeBipKa MOXKe
CTOCYBATHCS JOBIIMX TepioaiB. B pe3ynbTaTi MOKYTh OyTH HapaxoBaHi JIOJAaTKOBI CYTTEBI CYMHU
NOJATKiB, ITpadu Ta MEeHi.

Inwi oxcepena neeusnauenocmi

He3Baxaroun Ha 37ifiCHEHHS YKpailHCBKMM YpSIOM HHU3KH CTaOUTI3alifHUX 3aXOJiB,
CIIPSIMOBAaHUX Ha 3a0€3MEeUeHHs JIKBIJHOCTI YKpPaiHChKMX KOMITaHIM, HEBU3HAYECHICThH MO0
JOCTYIy 10 KamiTajdy Ta BapTocTi Kamitany s Kommanii Ta #Ooro KOHTpareHTiB TpUBAE i
HajJam, [0 MOXXE€ HETraTHBHO BIUIMHYTH Ha (iHaHcoBuit crtan Kowmmanii, pe3ynabTaTé ii
TiSUTBHOCTI Ta MEPCIICKTUBU PO3BUTKY.
KepiBHUIITBO HE MO’KE JIOCTOBIPHO OLIHUTH BIUIMB Ha (iHaHCOBUI ctaH KommaHii Oynb-sgKoro
MOJAJIBIIIOTO TIOTIPIICHHS CHUTYallli 3 JIKBIAHICTIO Ha ()IHAHCOBMX PHHKAX Ta IIiJBUIICHHS
HECTaOUIbHOCTI Ha BaJIOTHUX pHHKAX Ta pHUHKAax Kamitany. Ha 1ymMKy KepiBHHUIITBa,
10
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BKMBAIOTBCA yCl HEOOXIMHI 3axoAW Uil TIATPUMKHA SKUTTE3NATHOCTI Ta 3POCTaHHS
rocrnojapchkoi nisubHocTi Komnanii y moTouHuX yMOBaXx.

2.33MIHHU Y ITIOJAHHI
VY Bumangky, konu KommaHisi peTpoCHEKTHBHO 3aCTOCOBYE 3MiHM Yy OOJIKOBIM MOMITHII,
PETPOCTIEKTUBHO TepepaxoBye Ta/abo pekiacudikye crtaTti y ¢IHAHCOBIM 3BITHOCTI, IO
NPU3BOJMTH JI0 3MIHU JAHUX MOMEPEAHBOro nepioxy, Kommanis poOUTh BIAMOBIIHI POSKPUTTS Y
posnaini [Tpumitok "BumnpaBneHHs MOMUIOK".
VY npexacrasneniit ¢hinancosii 3BiTHOCTI KoMmmanis He poOwita BUIIe3ragani pO3KpHUTTS.
PerpocniekTuBHI 3acTOCYBaHHS HOBHX CTAHJAPTIB Ta IHTEPIpETAIliid, a TAKOK BHIYIICHUX, aJe

IIIe HE 3aCTOCOBAaHUX CTaHAApTiB (y pasi, SIKIIO BOHM MaJld Miclle) HEe BIUIMHYJIM HAa MHHYII
MepioId Ta He 3MIHWJIM BX1/IHI CaJibJI0 Ta MOPIBHSIBHI JaH1 (DiHAHCOBOI 3BITHOCTI.

3acmocyeanna Hoeux cmanoapmie ma inmepnpemavin

[Tpu miaroToBIl (iHAHCOBOI 3BITHOCTI 3a piK, 1m0 3akiHuuBcsa 31 rpyaas 2018 poxy, Kommnanis
3acTocyBalia BCl HOBI Ta MEPErJISIHYTI CTaHAAPTH Ta 1IHTEpIIpeTallii, IKi MalOTh BITHOLICHHS 10 il
omepailiii Ta € 000B’SI3KOBUMH JJII 3aCTOCYBaHHS MPHU CKJIAJlaHHI 3BITHOCTI, MOYHHAIOUYU 3 1
ciuns 2018p. 3acTocyBaHHs OMOBHEHb Ta 3MIH JI0 CTaHJAPTIB Ta iHTEpHpeTaliid, He MPU3BEIIO
0 OyIb-SKOTO BIUIMBY Ha OOJIKOBY MOJITHKY, (pIHAHCOBUU CTaH YM PE3yJbTAaTH AISUTBHOCTI
Komnanii. Komnasnist He 3acTocoByBaja J1OCTPOKOBO CTaHAAPTH, PO3'ACHEHHs a00 MONpPaBKH, SKi
OyJu BUITYIIICHI, aJie HEe BCTYIUJIN B CHITY.

XapakTep 1 BIUTUB KOKHOI MTOIIPABKH OMUCaHI HIKYE:
MC®3 (IFRS) 9 «@inancosi incmpymenmuy

VY mumai 2014 poxy Pama 3 MC®3 Bunycrtmia ocrarouny penpakiito MC®3 (IFRS) 9
«®DiHaHCOBI IHCTPYMEHTHY, sika 3amiHioe MC®D3 (IAS) 39 «DiHaHCOBI IHCTPYMEHTHU: BU3HAHHS
Ta orinka» Ta Bci nonepenni peaakiii MC®3 (IFRS) 9. MC®3 (IFRS) 9 o6'ennye pa3zom Tpu
YaCTUHH MPOEKTY 3 00Ky (piHAHCOBHX IHCTPYMEHTIB: KJacH]ikallisi Ta OI[iHKa, 3HEIIHEeHHS Ta
o6mik xemxyBaHHs. MC®3 (IFRS) 9 naOyBae 4mHHOCTI JJisi PIYHHMX 3BITHUX MEPIOIB, IO
nouynHaoThes 1 ciung 2018 poky abo micis Ii€l AaTH, IpU LbOMY JOMYCKA€ETHCS JOCTPOKOBE
3aCTOCYBaHHS. 32 BHHATKOM OOJIIKY X€/KYBaHHS, CTAaHJApPT 3aCTOCOBYETHCS PETPOCHEKTHBHO,
aJie HaJaHHs MOPIBHAJBHOI iH(opMaIllii He € 000B'I3KOBUM. BuMoru 1010 0611iKy XepKyBaHHS,
TOJIOBHUM YHMHOM, 3aCTOCOBYIOTBCS IEPCIIEKTUBHO, 3 JESIKUMU O0OMEXEHIMHU BUHATKAMH.

Komrmanis maHye movyaTu 3aCTOCyBaHHS HOBOT'O CTaHIAPTY 3 HEOOX1THOIO JaTH BCTYITY B CHITY 1
HE MepepaxoByBaTHUMe NOpiBHUIIBbHY iH(popMartito. Y 2017 pori Komnanist 3xilicHIIA eTaabHy
OIiHKY BIUTMBY BCiX TphoX yacTuH MC®3 (IFRS) 9. Ils ominka rpyHTyeThcs Ha 1H(pOpMAIii,
JOCTYMHOI B JaHWUW dac, 1 Moxke OyTH 3MiHEHa BHACTIJIOK OTPUMAaHHS JOJATKOBOL
OOTpYHTOBAHOIO 1 MiATBEpKEHA 1HGOpMaIIii, sika ctaHe 1ocTymHow st Kommanii y 2018 porti,
Kou KommaHist mouHe 3actocyBanHss MC®3 (IFRS) 9. B minoMy, koMmmaHisi He OYiKye 3HAYHOTO
BIUTMBY HOBUX BUMOT Ha CBil 3BIT Mpo (iHAHCOBHI CTaH 1 BIIACHUM KaIliTal.

(a) Knacudpikauis i oyinka

KomMrmanist He 04iKye 3HAaYHOTO BIUIMBY Ha CBIM OyXTralTepChKuil OajaHC 1 BIACHUN KaImiTall Mpu
3acTocyBaHHI BUMOT 10 kiacudikamii ta omiaku MC®3 (IFRS) 9. Kowmmanis mianye
MIPOJIOBXKYBATH OLIIHIOBATH 3a CIIPABEIMBOIO BAPTICTIO BCI (DIHAHCOB1 aKTHBH, SIKiI OI[IHIOFOTHCS
B JIAHHIA 4ac 3a CIPaBeJINBOIO BAPTICTIO.

Bnaue 3acmocysanns MC®3 9 «Dinancosi incmpymenmuy Ha Kiacugikayito QiHancosux
iHcmpymenmig. 3aCTOCYBaHHS OMMCAHKMX BUINE 3MiH OOJIKOBUX TOJITUK MAa€ HACTYIHUMN BILIUB
Ha KJIacH(iKaIliio Ta OliHKY (iHAHCOBHX 1HCTpYMEHTIB cTaHOM Ha 1 ciunst 2018 p.:
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e Kpenutu, BugaHi KirieHTaM, siKi KJIacu(IKyBaIKCs K KPEIUTH Ta 1e0ITOPChKa 3a00proBaHICTh
OLIIHIOBAJIMCS 3a aMOPTU30BaHOIO BapTicTio BignoBigHo 10 MCBO 39, ouiHioTbes 32
aMOPTH30BaHOIO BapTICTIO BiAMOBiAHO 10 MC®3 9.

e [HBecTHII] B KOPIOpATHUBHI IpaBa, yITPUMYBaHi J0 MOTAlICHHs, OI[HEHI 3a CIPaBEUINBOIO
BapTICTIO uyepe3 IHMUK CyKynmHur moxin 3rigHo 3 MCBO 39, omiHIOIOTHCS 3a CIpaBeTUBOIO
BapTicTio 3rigHo 3 MCD3 9.

e [lorouni piHAHCOBI IHBECTHUIIIlHI, Ki KIacu(]iKyBaTUCs K HAsBHI I MPOJAXy BIAMOBIIHO
10 MCBO 39, omiHOI0THCS 3a CIIPaBEJIMBOIO BApPTICTIO Yepe3 IHIIWNA CYKYITHUH TOX11 3TiTHO 3
MC®3 9.

e [HCTpyMEHTH KammiTally, o KiIacu(iKyBaJIUCs SK HasBHI IJIs pojaxy BiamosigHo 1o MCBO
39, OIIHIOIOTHCS 32 CIIPABEAIMBOIO BAPTICTIO Uepe3 1HIIMN CyKYIMHUN J0Xi 3rigHo 3 MCD3 9.

e Kitacudikarist ¢piHaHcoBHX 3000B’A3aHb HE 3MIHUTBCS BHACII 0K 3acTocyBanHs MC®3 9.

Ilpoyenmni O0oxoou. ToBapucTBO BHU3HAE 3a (HIHAHCOBUMH IHCTPYMEHTAMHU TPOLEHTHUN
JIOX1JI/BUTpATH 32 €EKTUBHOIO CTABKOKO BIJCOTKA MPOTATOM TEPIONY BiJ AAaTH iX MOYATKOBOTO
BU3HAHHS JIO JaTH NPUIMHEHHS BU3HAHHS (TpOJaX, moramieHHs), pexnacudikarii. [IpomenTHi
I0X0oau 3a (PIHAHCOBMMHU AaKTHBAMH, sIKi OOJIKOBYIOTHCS 3a aMOPTH30BAaHOIO COOIBApTICTIO,
BU3HAIOTHCS 332 €(EKTHBHOIO CTaBKOIO BIJCOTKAa [0 BaJIOBOi OanaHCOBOI BapTOCTI 3a
BUKJTIOYCHHSIM:

1) npuabanux abo CTBOPEHMX 3HEIIHCHUX (DIHAHCOBUX aKTUBIB. J[J1s TakuX iHAHCOBUX aKTHUBIB
3aCTOCOBYEThCS €(DeKTHBHA CTaBKa BiJICOTKA, CKOPUTOBAHA 3 ypaXxyBaHHSM KPEIUTHOTO PH3UKY,
JI0 aMOPTU30BaHOI cOO1BapTOCTI (PiHAHCOBOTO aKTUBY 3 MOMEHTY IIEPBICHOTO BU3HAHHS,

2) ¢iHaHCOBUX aKTHBIB, SKI HE € MpUI0AaHUMU a00 CTBOPEHHMH 3HEI[IHEHUMHU (piHAHCOBUMHU
aKTUBaMH, aje SIKi B TMOJAJIBIIOMY CTalld 3HEI[IHCHMMH (IHAHCOBUMHU aKTHBAMH. Y BHIAJKY
Takux (iHAHCOBMX aKkTUBIB baHk Mae 3acTocoByBatH €()EKTHBHY NPOLECHTHY CTaBKY 0
amMopTHU30BaHOi coOiBapTocTi (PIHAHCOBOTO AaKTUBY y HACTYMHHMX 3BITHHX MEpiojax.
KopuryBanHsi mpolIEHTHHX TOXOMIB 3a (piIHAHCOBUM aKTHBOM Ha TPEThOMY PiBHI KPEIUTHOTO
PU3UKY TPOBOIUTHCS B KOPECIIOHJEHIIT 3 paxyHKaMH, NPU3HAYCHUMH Ui OOJIIKY OI[IHOYHHUX
pe3epBiB MiJ OYiKyBaH1 KpEeIUTHI 30UTKH.

MC®D3 (IFRS) 15 «Bupyuka 3a 002080pamu 3 NOKyRUAMUY

MC®3 (IFRS) 15 6yB Bunymenuii B TpaBHi 2014 poky, a B kBiTHI 2016 poky Oysi0 BHECEHO
nonpaBku. CTaHIapT nepeadavyae MOIeTb, 10 BKIIOYAE IT'ATh €TaliB, sika Oy/1ie 3aCTOCOBYBATHUCS
I0JI0 BUPYYKH 3a goroBopamu 3 mokymisamu. 3riqgno MC®3 (IFRS) 15 Bupydka BU3HAETHCS B
CyMi, 10 BiAOMBa€ BIAIIKOJYBaHHS, MIPABO Ha SIKE OpraHi3allisi O4iKye OTpUMAaTd B OOMIH Ha
nepeaady ToBapiB a00 MOCIYT MOKYIIIIEBI.
HoBuii crangapt mo BUpydYIll 3aMiHUTH BCi icHyroui BUMOrH MC®D3 10 BHU3HAHHS BUPYYKH.
Bumaratumerbcss TIOBHE PETPOCIIEKTUBHE 3aCTOCYBaHHA ab0 MoAM(iKOBaHE PETPOCHEKTHBHE
3aCTOCYBaHHS ISl pIYHUX TEPiOJIiB, MO MoYrMHaAIOThCs 1 ciuns 2018 poky abo micis miel nartu;
Opu [bOMY JONYCKAEThCS JOCTPOKOBE 3aCTOCYBaHHS. TOBapHCTBO HE 3aCTOCOBYE JaHUM
CTaHJapT, Yy 3B’A3KYy 3 THM. IO HE Ma€ OMepalii siki MaroTh OOJIKOBYBATHCS 3TiTHO JTaHOTO
CTaHMIapTYy.
MC®3 (IFRS) 16 «Openoa»

MC®3 (IFRS) 16 «Openna»

MC®3 (IFRS) 16 6yB Bunymenuit B ciuni 2016 poky i 3amiHioe coboro MC®P3 (LAS) 17
«Openna». Poz’scaennss KTM®3 (IFRIC) 4 «Bu3naueHHs HasiBHOCTI B YroJli O3HAK OPEHIN.
Po3’sicaenns IIKP (SIC) 15 «Omnepamiitna openna — ctumynun» i Po3’sacuenns [IKP (SIC) 27
«Bu3HavueHHS CYTHOCTI omepallii, ki MaloTh OpUIndHy (Gopmy yroau mpo operay». MCD3
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(IFRS) 16 BcTaHOBIIIOE TIPUHITAIIA BU3HAHHS, OIIHKH, MOJAHHS Ta PO3KpHUTTs iH(opMalii mpo
OpeHny 1 BuUMarae, mo0 opeHjaapi BiOMBaJIM BCi JOTOBOPH 3 BUKOPHCTAaHHIM €IMHOI MOJENi
00Jiky B OanaHci, aHAJOTIYHO TOPsAKY 00Ky, mepenbadeHomy B MC®3 (LAS) 17 nnsa
¢inancoBoi opennu. ToBapuctBo mependauae 3acrocoByBatu aanuii cranzapt 3 01.01.2019
poky tak sik MC®3 (IFRS) 16 nabyBae 4YMHHOCTI JJIg PIYHUX TEPIOAIB, IO TMOYUHAOTHCS |
ciuns 2019 poky a0o micist wi€el 1aTH.

Hoei cmanoapmu, po3'acnenna ma nonpagku 00 YUHHUX CIAHOAPMie ma po3'ACHEeHHAM

Kommnanist Bmepie 3acrocyBajia Aesiki MONPAaBKU A0 CTaHAPTIB, AKI BCTYMAIOTh B CHIY JUIA
piluyHUX TepioAiB, mo mounHatoThes 1 ciuas 2018 poky abo micms miei gatu. Kommanis He
3aCTOCOBYBaja JOCTPOKOBO CTaHJApPTH, PO3'SICHEHHS a00 MOMpaBKH, sIKi OyJIu BUIYIICHI, aje He
BCTYIIWJIM B CHITY.

XapakTep 1 BIUTUB KOKHOI MTOIIPABKH OMUCaHI HIKYE:
2.4 OCHOBHI NOJIOKEHHS OBJIKOBOI NOJITUKH

OO6mikoBa TMOJITHKA, BHKJIAJCHA HIKYE, IOCTIZIOBHO 3aCTOCOBYBajacs 10 BCIX TIEPiOJiB,
IPEJCTaBICHUX Y Lii (hiHAHCOBOI 3BITHOCTI.

Knacugpikauia  akmueie ma  30008’°a3aHb  HA  KOPOMKOCMPOKOGI/NOmMouHi  ma
00820CMPOKOGI/HEnOMOoYHi.

VY 3BiTI Tipo (iHaHcoBUi cTaH KommaHis mpeacTaBisie akTUBU Ta 3000B’sI3aHHS Ha OCHOBI 1X
kiacudikamii Ha MOTOYHI/KOPOTKOCTPOKOBI Ta HEMOTOYHI/IOBrOCTPOKOBI. AKTHUB € TOTOYHHM,
SIKIIO:

a) Kommanist croqiiBaeThbesi peanizyBaTy 1€l akTUB a00 Mae HaMip MPOAATH YU CIIOXKHUTH HOTO y
CBOEMY HOPMAJILHOMY ONepaIlitHOMY UK,

0) aKTHB YTPUMYETHCSI B OCHOBHOMY 3 METOIO MTPOAAXKY;

B) Kommnanis cnofiiBaeTbcsl peaizyBaTH akTHB MPOTITOM ABAHAISATH MICSILIB MIiCJs 3BITHOTO
nepiony;

abo

I') aKTHB € TPOIIOBUMH KOIIITAMH YH €KBIBaJCHTAMHU IPOIIOBUX KOIMITIB (sIK BU3HaueHo y MCBO
7), K0 HeMae OOMEXeHb MO0 OOMIHY YM BUKOPUCTaHHS IbOIO AaKTUBY JJIS IOTAIIEHHS
3000B’s13aHHS MPUHAWUMHI TPOTATOM JIBaHAAISITH MICSIIIB ITICIIS 3BITHOTO TIEPioy.

VYci iHII1 aKTHBYU KIACU(DIKYIOTHCS K HEMTOTOYHI.
3000B’43aHHS € HOTOYHUM, SIKIIO:

a) KommaHist crio/1iBa€ThCsi MOTaCUTH 11€ 3000B’I3aHHS B XO/I1 CBOI'0 HOPMAJIBHOTO OIEPaIliiiHOTO
LUKITY;

0) 11e 3000B’s13aHHS YTPUMYETHCS B OCHOBHOMY 3 METOIO MTPOAAXKY;
B) 3000B’s13aHHS I1JIATAE MOTANIEHHIO TPOTATOM JABAHAIISATH MICSIIB IICIsI 3BITHOTO MEPioy;

r) Komnanist He Mae 06e3yMOBHOTO IpaBa BIJICTPOUYUTH TOTALICHHS 3000B’S13aHHS MPOTATOM SIK
MIHIMYM JIBaHAIISATH MICSIIIB ITiCJIS 3BITHOTO TIEPiOy.

Kowmmanis knacudikye Bci iHII 3000B’13aHHS K HETIOTOYHI.

BinctpodeHi mogaTkoBl aKTUBH Ta 3000B’°sI3aHHS KIACH(DIKYIOTHCS K HEMOTOYHI/IOBMOCTPOKOBI
AKTHBH Ta 3000B’I3aHHS.

Onepauii ¢ ino3zemMHuUx 6anomax

VYkpaiHcbka TpUBHA € (PYHKIIOHATHHOIO BaIOTOIO 1 BAOTOI MPEICTaBICHHS (HiHAHCOBOL
3BITHOCTI.
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Omneparrii B 1HIIMX BaJIOTax PO3TIANAIOTHCS, SIK omeparii B iHO3eMHiM BamroTi. Omepariii B
1HO3eMHIH BaJIOTI CIIOYATKy BinoOpaXkaroThesl y (YHKIIOHANIBHIN BamoTi 3a kypcom HBY, mo
Jlle Ha JaTy 371MCHEHHs omeparlii. MoHeTapHi akTHBHU 1 3000B'SI3aHHS, BUPaXEHI B 1HO3EMHIMI
BAJIIOTI, TIEPEPaxOBYIOThCA y (QYHKIIIOHAIBHY BaliOTy 3a kKypcom HBY, mo nie Ha 3BiTHY Aarty.
Joxoam 1 30WTKM BiA KYypCOBHUX pI3HHIb, IO BHHUKAIOTH Yy PE3yNbTaTi PO3PAXyHKIB IO
orepauifx 1 mepepaxyHKy MOHETapHUX aKTHBIB 1 3000B’s3aHb y (PYHKLIOHAJIbHY BaJIOTY 32
odimiiianMu  oOMiHHMMHE Kypcamu HBY Ha kiHenp mnepiony, BimoOpakarOThCsS Y CKIIAIl
npuOyTKy uM 30UTKY 3a Mepiof K MpUOYTKU MiHYC 30MTKH BiJl IEPEOLIIHKN 1HO3EMHOI BaTIOTH.

Komnanist BuKOpHcTOBYBana Taki OQiliiiHi Kypcu OOMiHY BaJIOT Ha KiHElb POKY Iia dYac
MiATOTOBKH I1i€1 (hiHAHCOBOI 3BITHOCTI:

‘ 31 rpynns 2018 poky 31 rpynns 2017 poky
['puBHs/1 nonap CILIA 27,688264 28,067223
['puBHs/1 eBpo 31,714138 33,495424

[TepepaxyHOK 3a KypcamMH Ha KiHEIlb MEepioy HE 3aCTOCOBYETHCS O HEMOHETAPHUX CTaTeH, sKi
OLIIHIOIOTHCS 32 MEPBICHOIO BapTicTio. HeMoHeTapHi cTaTTi, SKi OLIHIOIOTHCS 32 CIPaBEIIHBOIO
BapTICTIO, B 1HO3EMHIN BaJIOTI, B TOMY YHCI IHCTPYMEHTH KaIliTaly, MepepaxoBYIOThCSI 3a
Kypcamu OOMiHY Ha JJaTy BU3HAUYCHHS CIPaBEJIUBOI BapTOCTi. BrinB 3MiH 0OMIHHOTO KypCy Ha
CIIpaBeUIMBY BapTICTh HEMOHETAPHHMX CTAaTEH, SKI OIIHIOIOTHCS 3a CIPABEIJIMBOIO BapTICTIO,
OOJTIKOBYETBCS y CKJIai MPUOYTKiB a00 30UTKIB BiJ 3MiHH CIIPAaBEJINBOI BAPTOCTI.

3MeHuwIeHHA KOPUCHOCMI AKMUBie

Ha xoxny 3BiTHY aatry KommaHis Bu3Hauae, 4u € O3HAKW MOKJIMBOTO 3MEHILIEHHS KOPHUCHOCTI
aKTHBY. SIKIIO Taki O3HAKH ICHYIOTh, TO PO3PAaXOBYETHCS BAPTICTh BIAIIKOAYBAHHS aKTHBY 3
METOI0 BHM3HAUEHHsS PO3Mipy 30WTKIB BiJ 3HELIHEHHS (SIKIIO Takuii Mae wmicre). Bapricts
OUYIKYBAaHOTO BIJIIIKOMYBAaHHsS aKTHBY - II€ OUIbIIa 3 JIBOX 3HAYCHb: CIpaBEJIMBa BapTICTh
aKTUBY 3a BUpaxXyBaHHSM BHTpAaT Ha MPOJAaX Ta BAPTICTh BHUKOPUCTaHHS akTtuBy. Cyma
OUIKYBaHOTO BiJIIKOMAYBaHHS BH3HAYAETHCS IS OKPEMOTO aKTHBY, 32 BUHATKOM aKTHUBIB, IO HE
TeHEPYIOTh HAJIXO/KECHHS T'POIIOBUX KOLITIB 1, B OCHOBHOMY, HE3aJIeKH1 BiJ] HAJIXO/KEHb, 1110
TEHEPYIOThCS IHIIMMH aKTUBaMH a00 TPYIOI akKTHBIB. SIKIO OalaHCOBa BapTICTh AKTHUBY
NEepEeBUIIYE HOro CyMmMy OYiKyBaHOTO BiIIKOAYBAaHHS, aKTHB BBa)KA€ThCS TaKUM, KOPUCHICTb
SAKOTO 3MEHIIWIACS 1 CIUCYEThCS 10 BapTOCTi BimmikoayBaHHs. [Ipu oIiHI BapTOCTi
BUKOPUCTAHHS aKTHUBY, MaiilOyTHI IPOIIOBI MOTOKU JUCKOHTYIOTHCS 32 CTaBKOIO TUCKOHTYBAHHS
JI0 OMOJATKyBaHHsA, sKa BigoOpakae MOTOYHY PHHKOBY OIIIHKY BapTOCTI TPOIIEH y dYaci Ta
PU3UKH, BJIACTUBI aKTUBY. 30MTKH BiJ 3MEHILECHHS KOPUCHOCTI BU3HAIOTHCA Y 3BITI PO CYKYIHI
NpuOYTKH Ta 30MTKU 3a TMEpioj] y CKIIaAl THX KaTeropiid BUTpaT, K1 BIAMOBIAAIOTH (PYHKITT
aKTUBY, KOPUCHICTh SKOTO 3MEHIIMIIACS.

Ha xoxHny 3BiTHY naty KommaHis BU3Hauae, Uu € O3HAKU TOTO, IO paHillle BU3HAHI 30UTKU Bij
3MCHIIICHHS KOPUCHOCTI OuIbllle HE ICHYIOTh a00 3MEHIWIMCS. SKIo Taka O3HaKa €,
PO3PaxOBYEThCS CyMa OYiKYBaHOTO BIIIKOMyBaHHsS. Panimie BW3HAHI 30UTKH BiJl 3MEHIICHHS
KOPUCHOCTI BITHOBJIIOIOTHCS TUTBKA B TOMY BHUIIAJKY, SKIIO Maja MICIle 3MiHAa B OIIHIN, SKa
BUKOPUCTOBYBAJacsl IJIsi BH3HAUEHHS CYMH OYIKYBAaHOTO BiJIIKOAYBAaHHS AaKTHUBY, 3 4Yacy
OCTaHHLOTO BU3HAHHS 30UTKY BiJl 3MEHIIIEHHS KOPUCHOCTI. Y 3a3HauYe€HOMY BHUIIQJKy OajlaHCOBa
BapTICTh aKTHUBY MIJBHUILYETHCS O OYIKYBAaHOTO BIAIIKOAYBaHHS cymH. OTpumaHa cyma He
MOXKE TIEPEBUIIYBATH OAIaHCOBY BapTICTh (3a BUPAXyBaHHSIM aMOPTH3allii), 3a SKOKO JTaHWUH
aKTUB BH3HaBaBcia O y BUNAJKY, SKOM B momepenHi mepiogu He OyB BU3HAHHMN 30MTOK Bij
3MEHIIeHHS KOprcHOCTI. CTOpHYBaHHS BapTOCTI BU3HAETHCS Y 3BITI MPO CYKYIMHI TPUOYTKH Ta
30uTku 3a mepion. Ilicms Takoi 3MiHM BaprocTi, MailOyTHI aMOpTH3aliiHI BigpaxyBaHHSI
KOPUTYIOTHCSI TAKMM YHHOM, 100 aMOPTH3yBaTH TMEPErIITHYTY OalaHCOBY BapTiCTh aKTHBY, 32
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(v mucsuax espugens)

BUpaxyBaHHSAM 3aJUIIKOBOI BApTOCTI, HA CHCTEMATHYHIN OCHOBI MPOTATOM CTPOKY KOPHUCHOI
CITY’KOH.

Hemamepianvui akmueu
Hemamepianvui akmueu

Komnanist BUKOPUCTOBY€E MOJieNb O0JIIKY HeMaTepialbHUX akTHBIB 3a cobiBapricTio. Ll Monens
nepeadavae, M0 HeMaTepiaJbHUNM aKTUB ITICJISI BUSHAHHS O0JIIKOBYETHCS 32 MEPBICHOIO BAPTICTIO
3a MiHYCOM HaKONHWYEHO! aMOpTHU3allii Ta HAKONMWYEHUX 30UTKIB BiJ] 3MEHIICHHS KOPUCHOCTI.
JInst  KOXKHOTO  HEMaTepialbHOTO aKTHBY BH3HAYE€HO TEPMIH KOPHUCHOI EKCILTyaTallii.
JIikBifamiiiHa BapTICTh HEMaTepiaJlbHUX aKTHBIB JIOPIBHIOE HYNIO. BapTicTh HeMaTepialbHOTO
aKTHBY 3 KIHIIEBUM TEPMIHOM €KCIUTyaTallii, 1o IMiJIArae aMOpTH3allii, PO3MOAUIIETbCS Ha
CHUCTEMaTHYHIll OCHOBI MpPOTATOM TEepMiHYy MOro KOpHCHOI eKcCIuTyaTtalii. AMopTu3auis
HOYMHAETHCS, KOJIU AKTUB € MPUIATHUM U1 BUKOPHCTaHHS. AMOPTH3AIisl NMPUITUHIETHCS Ha
Jaty, 110 HacTae paHimie: ado Ha aTy, KOJIU aKTUB KIACU(IKYEThCS SK TaKHi, [0 YTPUMYETHCS
UL TpoAaxy, abo Ha JgaTy, KOJM TIPUNMHSAETHCS BH3HAHHA akTWBy. Kommanis g0
HeMaTepiaJbHUX aKTHBIB 3aCTOCOBYE MPSAMOJIIHIHHUI METO] HapaxyBaHHS aMOpPTHU3aLlil

Hemarepianpni axtuBu KommaHii BKJIIOYAIOTh NEPEeBaXHO IporpamMHe 3a0e3NedyeHHs Ta
KOMIT FOTEpHI MPOTpaMu, M0 BUKOPUCTOBYIOTHCSA IS 3MIHCHEHHS NpodeciifHOl MisUTbHOCTI
KOMIIaHii , Ta JIiLeH311 Ha JIIEH30BaHl BUAU JiSILHOCTI.

[Ipu po3paxyHky amoptu3auii OyiaM BUKOPHUCTaHI HACTYIHI TEPMiHM KOPUCHOTO BUKOPHUCTAHHS
aKkTHBIB (y pOKax):

[Iporpamue 3abe3nedeHHs 10
Jlinensii bescTpokosi

OuikyBaHi TEpMiHM KOPHUCHOTO BHKOPHUCTAHHS Ta METOAM HapaxyBaHHS aMOpTH3aIlii
NEePerisAaloThesl Y KiHII KOXKHOTO 3BITHOIO POKY. Y BHIAIKy HEOOXITHOCTI HPOBOISTHCS
BIJINTOBI1/IHI 3MiHHU B OIlIHKaX, II[00 BpaxyBaTH iX epekT y MaiiOyTHIX 3BITHHX Iepioaax.

Ocrnoeni 3acoou

Kowmmanis knacugikye akTUB SIK OCHOBHHM 3aci0, SIKIIO 1€ MaTepialIbHUM 00’ €KT, IO HOTo: a)
YTPUMYIOTh 11 BUKOPHCTAHHS Y BUPOOHHIITBI a00 IMOCTa4aHHI TOBapiB YU HaJaHHI MOCITYT IS
HaJaHHA B OpeHAY abo Ui aJAMIHICTPaTHUBHUX IIie; ©)  BHUKOPHUCTOBYBAaTUMYTh, 3a
OUIKyBaHHSAM, NpPOTIroM Ounbmie ofHoro mepioxy. CoOiBapTicTh 00’€KTa OCHOBHHX 3ac00iB
BHU3HAETHCS aKTUBOM, SIKIIIO 1 TUTBKHU SIKIIO: @) € HMOBIPHICTh, IO MAHOYTHI €KOHOMIYH1 BUTOH,
noB’si3aHi 3 00’exToM, HamiinyTe 1o Kommanii; 6) coGiBapTicTh 00’€KTa MOXHa JOCTOBIPHO
OLIIHUTH.

Maiino Ta oOnagHaHHS B1IOOPaKaIOTHCS 32 COOIBAPTICTIO, 32 BUPAXyBaHHSIM BUTPAT HA MOTOYHE
00CIIyroByBaHHS, HAaKONIMYEHOTO 3HOCY Ta OynIb-SKMX HAKOMUYEHUX 30UTKIB BiJ 3MEHIICHHS
KopucHOCTi. bamancoBa BapTicTh MaifHa Ta OOJagHAHHSA TEPETIATAETHCA Ha TPEIAMET
3MEHIICHHST KOPUCHOCTI Yy pa3i BUHUKHEHHS TMOAIH 4YM 0OCTaBMH, sKi O BKazyBaJu Ha
HMOBIpPHICTh TOTO, [0 OATAHCOBA BApTICTh TAKOTO aKTUBY HE MOKE OyTH BIJIIIKOJOBaHA.

HapaxyBaHHs amopTH3amii akTHBY ITOYMHAETHCA 3 JaTH, KOJM BiH CTaB NPUAATHAM IS
BUKOPUCTAHHSA. 3HOC HApaxOBYETHCS 3a MPAMOJIHIHHHUM METOJOM MpPOTATOM TaKUX CTPOKIB
KOPHUCHOT CITy>KOH:

Bupo6nuye o6nanHanHs Ta

. 2-15 pokiB
1HBEHTap
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OdicHi mebi Ta 068 IHAHHS Jo 10 poxkis
Jisiinit 5-15 pokiB
[TominmeHHs: OpeHJOBaHUX [TpoTsirom HaliMEHIIIOTO 3 ABOX CTPOKIB: CTPOKY OPEHIN
OCHOBHHX 3aCc00iB YU CTPOKY KOPUCHOT eKCILTyaTaIii

Butparu Ha mpoBeIleHHS PEMOHTY OPEHIOBAHOTO OCHOBHOT'O 3aCO0Y BH3HAIOTHCS B OalaHCOBIN
BapTOCTI 00'€KTa OCHOBHHMX 3ac00iB, SKIIO 33J0BOJIBHSIOTH KpUTEpii BHU3HAHHS, Ta
aMOPTHU3YETHCS HA TPOTS3i CTPOKY OPEHI, BUKOPUCTOBYIOYH TPUHIIHUIT TIPIOPUTETY 3MICTy HaJl
dbopMoOrO (SIKIIIO JOTOBIp OPEHIM 3aKIOYEHO HA OJWH PIK, ICHYE MOXIIHMBICTH Ta BIPOTiIHI
HaMipy aBTOMAaTHYHOI MPOJIOHTAIII1, IS PO3PaxyHKY aMOpTH3aIlii MPUHMAEThCS CTPOK KOPUCHOT
excrutyaranii). IIpu posipBaHHI JOBrOCTpOKOBOTO JOTOBOPY OpEHIM OanaHcoBa BapTiCTh
MOKpaIieHb (3a BUpaXxyBaHHSIM HAaKOMWYEHOT HA TOM MOMEHT aMOpTH3aIlii) Mae OyTH criMcaHa Ha
BUTPATH MMOTOYHOTO MEPIOy.

3anuIKkoBa BapTiCTh, CTPOKU KOPUCHOI CIyKOM Ta METOIM HapaxyBaHHS aMOpTH3allii aKTUBIB
AHATI3YIOTHCS HAITPUKIHII KOXKHOTO 3BITHOTO POKY 1 KOPUTYIOThCS 3a He0OXiTHOCTI. Butpatn Ha
PEMOHT Ta BiIHOBJICHHS Bi10Opa)KalOThCS y 3BiTI PO CYKYIHI NPUOYTKH Ta 30UTKHU y Mepiofi, B
SKOMY TakKi BUTpaTH OyJIM TOHECEHi, Ta BKIIOYAIOTHCSA IO CTATTi «IHII aaMiHICTpaTHBHI Ta
oTieparliiiHi BUTpAaTh», KPIM BUIAJKIB, KOJIH TaKi BUTPATH IMiIJISATAIOTh KariTali3amii.

OcHoBHUI 3aci0 3HIMaeThCst 3 OOMIKYy mpu Horo BHOYTTI abo y BHMIAAKy, SKIIO BiJ HOro
MOJAJIBIIIOTO BUKOPHCTAHHS HE OYIKYEThCS OTpPHMaHHS €KOHOMIUuHuMX BHrin. [Ipubyrok abo
30UTOK BiJl BHOYTTSl aKTHBY (PO3paxOBYETHCS K PI3HUI MIX YUCTUMH HAJIXO/KCHHAMHU Bij
BUOYTTS Ta 0alaHCOBOIO BapTICTIO aKTHUBY), BKJIIOYAETHCS JI0 3BITY MPO CYKYMHI MPUOYTKU Ta
30UTKH 3a Tepiof, B SKOMY BU3HAHHS AaKTUBY NPUIHMHIETHCS y CKJIAZl IHIIMX ONEpamiiHuX
MpUOYTKIB Ta 30UTKIB.

3anacu

Kommanis BU3HA€ 3amacH K aKTUBH, SKi:

a) YTPUMYIOTHCS JIJIS IPOJAXKy Y 3BHUafHOMY X011 O13Hecy;

0) mepeOyBarOTh y IpOIIeCi BUPOOHUIITBA sl TAKOTO TPOJAXy abo

B) ICHYIOTh Yy (hOpMi OCHOBHUX YW JTOTOMDKHHX MaTepialliB ISl CIIOKHBAHHSA Yy BUPOOHUUOMY

npoiieci abo MpHu HaJaHHI TOCTYT.

3amacH OIIHIOIOTHCS 3a BapTICTIO, MEHIIIOKO 3 JBOX:

- co0iBapTOCTI, SIKa MOBUHHA BKJIIOYATH BCl BUTPATH Ha NMpUAOAaHHSI, BUTPATU HA MEPEPOOKY
Ta 1HIOI BUTpaTH, IIOHECEHI TiJ dYac JOCTaBKM 3amaciB M0 1IX TEMepilrHbLOTro
MICII€3HAXO/KEHHSI Ta IPUBEICHHS iX Y TETEpIlIHiil cTaH; Ta

- YUCTOI BapTOCTI pearnizamii (Iie momepeaHbO OlliHEHA IiHA MPOAaXy y 3BHYAHOMY XO/Ii
Oi3HEeCYy MIHYC TONEPEIHBO OIIHCHI BUTPATH HA 3aBEPIICHHS Ta IOMEPEIHBO OIIHEHI
BUTpATH, HEOOX1/IHI JUTSI 3M1MCHEHHS TPOAAXKY).

Burpatn Ha npuabaHHs 3amaciB CKIAAAOTHCS 3 I[iHUM MpUAOAHHS, BBI3HOTO MHUTAa Ta IHIIUX
MoAaTKiB (OKpIM THX, IO 3TOJIOM BIAIIKOAOBYIOThCS KoMITaHii MoJaTKOBUMHU OpraHamu), a
TaKOXX 3 BHUTpPAT Ha TPAHCIOPTYBAHHS, HABAHTAXCHHS 1 PO3BAHTAXKEHHS Ta IHIIMX BHUTpAT,
0e3rmocepelHhO TIOB’SI3aHUX 3 TPHAOAHHSIM TOTOBOI MPOAYKINi, MarepiaidiB Ta TIOCIYT.
ToproBenbHI 3HWKKH, 1HII 3HIKKU Ta 1HII NOJIOHI IM CTaTTi BUPaXOBYIOTHCS IPU BHU3HAYCHHI
BUTpAT Ha PHUI0aHHS.

Konu 3amacu peamizoBani, ixHs OajlaHCOBa BapTICTh NMOBHHHA BU3HABATHCS BUTPATaMH TOTO
nepiogy, B SIKOMY BU3HA€THCS BIAMOBIMHUN moxia. Cyma OyIb-sIKOTO YacTKOBOTO CIHMCAHHS
3amaciB 0 1X YHCTOI BapTOCTI peaiizaimii Ta BCl BTpaTH 3amaciB TOBUHHI BU3HABATHUCS
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BUTpaTaMU TEpioay, B IKOMY BiIOYBa€ThCS YaCTKOBE crrcaHHs abo 30uTok. Cyma Oyab-sKOTO
CTOPHYBaHHSI OY/Ib-SIKOTO YaCTKOBOTO CITMCAHHS 3aIaciB, 10 BUHUKAE B PE3yJIbTaTi 301IbIICHHS
YUCTOI BApTOCTI peajizallii, MOBUHHA BU3HABATHUCS SK 3MEHIICHHS CyMH 3araciB, BU3SHAHOI SIK
BUTPATH B NIEPiOi, B IKOMY BiI0YI0CS CTOPHYBAHHSI.

Dinancoei incmpymenmu
Busznannsa ginancoeux incmpymenmie
Komnanist Bu3Hae (hiHaHCOBI akTUBHU Ta (iHAHCOBI 3000B's13aHHS Y CBOEMY OaiaHCi TOMI 1 TINBKH

TO1, KOJIU BOHO CTa€ CTOPOHOI0 KOHTPAKTHHUX 3000B's13aHb HA 1HCTpYMEHTH. D1HAHCOBI aKTUBH
Ta 3000B'I3aHHS BU3HAIOTHCS HA ATy 3/IHCHEHHS oTeparii.

[lig gac mepBicHOTO BH3HAHHA (PIHAHCOBOT'O aKTUBY 4M (hiHAHCOBOro 3000B'si3aHHs KommaHis
OIIIHIOE 1X 3a IXHBOIO CHPABENIMBOIO BapTICTIO IUIOC (y BUMAAKY (hiIHAHCOBOTO aKTUBY a0o
¢iHaHCOBOrO 3000B’s13aHHA HE 3a CIPABEJIMBOIO BAPTICTIO 3 BiJOOPaXCHHSM MEPEOLIHKU 5K
npuOyTKy a0o 30MTKYy) BHTpAaTH Ha Oleparlito, sKi MPsSMO BIIHOCATHCS 1O TpUAOAHHS abo
BUIYCKY (DIHAHCOBOTO aKTHBY 4M 3000B'sI3aHHSL.

Knacugpixauia ¢pinancosux akmugie

3rinno 3 MCBO 39 «®iHaHCOBI IHCTpYMEHTH: BU3HAaHHS Ta OIliHKa», (PIHAHCOBI aKTHUBU
KJIacu(PiKyIOTbCSI HA YOTUPH KaTeTropii:

- (hiHAaHCOBI aKTWBH, IO TEPEOIIHIOIOTHCS 3a CIPABEIJIMBOIO BAPTICTIO Yepe3 MPHOYTOK
a00 30UTOK;

- 1HBECTHIIil, [0 YTPUMYIOThCS J0 TOTAIICHHS;

- TO3UKH Ta Ae0iTOpchKa 3a00pTroBaHICTh; Ta

- (iHAHCOBI aKTHBH, IO € B HASIBHOCTI IS IPOJIAKY.
Komnanist xnacugikye piHaHCOBI aKTHUBH O€3MOCEpEIHBO MiCs MEPBICHOTO BHU3HAHHSA 1, SIKIIO

e J03BOJICHO a00 TPUHHATHO, TEPEryIsiAac BCTAHOBICHY KiacH(IKaIlil0 B KiHIl KOXKHOTO
(bi1HAHCOBOTO POKY.

Dinancosi akmusu, wo nepeoyinimsbCs 3d CNPABeOIUBO0 8apmicmio uepe3 npudymox abo
30UMoK

®diHaHCOBUM aKTHB BINHOCUTHCS 10 (DIHAHCOBHX AaKTHBIB, SKI TICPEOIIHIOIOTHCS 3a
CIPaBEIIMBOI0 BapTICTIO uepe3 NpuOyToKk abo 30WMTOK, SKIIO BiH KIACH(IKYEThCS SIK
MIPU3HAYEHUN JIsl TOPTiBI1 200 € TaKKUM TTiCIIsl IEPBICHOTO BU3HAHHS.

®diHaHCOBI aKTUBHU KJIACU(PIKYIOTHCS SIK TPU3HAYEHI JIJIsl TOPTiBJIi, SIKIO BOHHU:

- mpuadaHi abo MPUKHATI 3 METOIO 1X MPOJAXKY Y HAUOIMKIOMY MailOyTHbOMY;

- TMpU TEpBICHOMY BH3HAaHHI € 4YacTHHOIO MopTdento ineHTH(]iKoBaHUX (HIHAHCOBHUX
IHCTpYMEHTIB, YIPaBIiHHS SIKUMH 3/1HCHIOETHCS CIIUIBHO, Ta HEJaBHI omepariii 3 SKUMH
3aCBIAYYIOTHh TEHJICHIIIIO O OTPUMaHHS KOPOTKOCTPOKOBOTO MPUOYTKY; 200

- € MOXIAHUMU IHCTPYMEHTaMHU (32 BUHSATKOM ITOX1JHUX 1HCTPYMEHTIB, 110 MTPEACTABIISIOThH
co0or0 J0oroBopu (iHaHCOBOI TrapaHTii abo kiacugikoBaHi Ta ePEeKTUBHI IHCTPYMEHTH
XEeDKYBaHHS).

[Ticnst mepBICHOTO BU3HAHHS BUTPATH, 1[0 MAIOTh BITHOIICHHS 10 TPOBEICHHS OIepaltii,
BU3HAIOTHCS yepe3 MpUOYTOK YU 30MTOK B Mipy X BUHUKHEHHs. DIHAHCOBI aKTHUBH, 1110
MIEPEOIHIOIOTHCS 3a CIIPABETMBOIO BAPTICTIO Yepe3 MPUOYTOK a00 30MTOK, OLIIHIOIOTHCS 32
CIpaBEIMBOIO BapTICTIO; BIMOBIIHI 3MiHM BU3HAIOTHCS B MPHOYyTKax abo 30MTKax.

Jlo moprdento «(piHAHCOBI aKTHBH, IO MEPEOLIHIOIOTHCS 3a CIPaBEUIMBOIO BAPTICTIO 4Yepes3
npuOyTOK abo 30MTOoK» KommaHist BITHOCUTB:
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a) OoproBi IiHHI Tamepu, akIii Ta 1HOI IiHHI Tanepu 3 HePIKCOBAaHUM MPHOYTKOM, IO
BUKOPUCTOBYIOTbCc KommaHi€ro Uit oTpuMaHHs MpHOYTKIB y Pe3ylbTaTi KOPOTKOTEPMIHOBUX
KOJIMBaHb IIHU a00 AMIIEPCHKOI MapXki Ta MPOJaXy B HAUOIMKIMIMA Jac;

0) Oyap-sIKi 1HII IIHHI TanepH, M0 BU3HAYal0ThCsl KoMIlaHi€ro Ha eTari MepBICHOTO BU3HAHHS
K Taki, monao skux Kommanis mae Hamip 1 3Mory oOJiKy 3a CIpaBeIMBOIO BapTICTIO 3
BU3HAHHSAM TIEPEOIHKN Yepe3 MPUOYTKH/30MTKH (KpIM akKiiii, sSKi He MarTh KOTHPYBAJIbHOI
[[iHM Ha aKTUBHOMY PUHKY 1 CIIPaBEUIMBY BAPTICTh KUX HEMOXKIJIMBO TOCTOBIPHO BU3HAYUTH).

AKTHBH, 10 MpUIOaHI B TOProBHM MOpTQenb, 00IIKOBYIOThCS 32 CHPABEAJIUBOIO BAPTICTIO 3
BU3HAHHSAM IMEPEOIiHKA Yepe3 mpuOyTku/30uTku. KommaHis BimoOpakae Taki MPUOYTKH Ta
30UTKH y CKJIaJl IHITUX ONepaiiHuX NpuOyTKiB/30UTKIB.

Ineecmuyii, wo ympumyromuscs 00 no2auieHus

Sxmo Kommanis mMae HaMip 1 MO)Ke YTpUMYBAaTH A0 MOTamleHHs OOproBi LiHHI Mamepu, Taki
(GiHaHCOBI IHCTPYMEHTH KJIacH(IKYIOThCS SIK TakKi, 0 YTPUMYIOThCS 70 TorameHHs. DiHaHCOBI
AKTHBH, 110 YTPUMYIOTHCS O MOTAIMICHHS, CIIOYaTKy BHU3HAIOTHCS 3a CIPABEUIMBOIO BapTICTIO,
IUTIOC BUTPATH, OE3MOCEepPeHhO TMOB'sI3aHI 3 TpOBeACHHSAM omepamii. [licas mepBicHOTO
BU3HAHHS, BOHU  OIIHIOIOTHCSA 33 aMOPTHU30BAHOIO BapTICTIO 3 BHUKOPUCTAHHIM METOAY
e(heKTUBHOI B1JICOTKOBOI CTaBKH, 32 BUPAaXyBaHHAM 30UTKIB BiJl 3HCI[IHEHHSI.

Kommanis He kimacudikye Oyap-ski (iHAHCOBI aKTHBH, SK YTPUMYBaHI 10 MOTAIIEHHS, SKIIO
Komnanis Ha mpoTs3i MOTOYHOTO (PiHAHCOBOTO pPOKY abo Ha MpOTA31 JBOX IMOIMEpenHiX
¢biHaHCOBHX pOKIB TmpojaaBajia abo pekiacudikyBajia T0 HACTaHHS CTPOKY TOTalICHHS
1HBeCTHIIi, yTpUMYBaHi J0 MOTAlIeHHs, Ha OUIbII HIX HEe3HaYHY cyMy (OLibIl HIK HE3HAUHY B
MOPIBHSHHI 3 3arajJbHOI0 CYMOIO IHBECTHIlIH, YTPUMYBAaHUX JIO TOTAIICHHS), 3a BUHSATKOM
npoaaxy abo pexnacugikaii, sSKi:

- MaroTh MICIIe HE3aJ0BTrO [0 JaTH MOTalieHHs (iHAHCOBOTO aKTWUBY (HANPUKIIAJ, MEHII
HDK 32 TPH MICSIIl 10 HACTAHHS CTPOKY IOTAIIEHHS), 1 TOMY MOJIMBE 3MiHY PHHKOBOL
IPOIIEHTHOI CTaBKM HE 3poOuio O ICTOTHOrO BIUIMBY Ha CHpPaBEJIMBY BapTiCThb
(h1HaHCOBOTO aKTHURBY;

- MAaroTh MICIIE TICIsT OTPUMAHHS IMiANPUEMCTBOM MEPBICHOT OCHOBHOI CyMH (h1HaHCOBOTO
aKTUBY TPAaKTUYHO B TIIOBHOMY OO0CS31 3aBISKH DETYIIpHUM ab0 aBaHCOBUMH
IIaTexaMu; adbo

- TOB'sI3aHI 3 OKPEMOIO TOJI€I0, SIKa 3HAXOAMUTHCS 1032 KOHTPOJEM oOpraHizarlii, HE €
MIOBTOPIOBAHUM, 1 MIIIPUEMCTBO HE Ma€ PO3YMHHUX I1JICTaB, 00 MependadyaTi HaCTaHHS
Taxol momii.
Ineecmuyii, nassHi 01 npodasicy
HasBHi nns mpoaaxy (iHaHCOBI aKkTHBH - 1€ HEMOXiJIHI ()IHAHCOBI aKTHBH, SKI CIICIIaIBHO
BiJIHECEH] B JaHy Kareropito abo siki He Oy/iM BiJIHECEHI 10 YKOJHOI 3 IHIIMX TPHOX KaTeropiil.
[Ticns mepBicHOrO BHW3HAaHHS (DIHAHCOBI aKTHBHW, HAasABHI JJIs TMPOAAXY, OIIIHIOIOTHCS 3a
CIPaBEAJIMBOIO BApTICTIO, a Hepeasi3oBaHI MPUOYTOK ab0 30MTOK BHM3HAIOTHCSA B IHIIOMY
CYKYITHOMY MPUOYTKY.
o uporo moptdento Kommanist BiTHOCUTS:
a) Ooproai 1iHHI manepu 3 (piKkCoOBaHOIO JaTOrO moramieHHs, siki Kommanis He mae Hamipy 1/abo
3MOTH TPUMATH 1O JaTH iX TOramieHHs abo 3a HasBHOCTI MEBHUX OOMEXKEHb IIOAO0 OOIKY
[[IHHKUX TanepiB y mopTdei 10 MorameHHs;

0) uinHi manepu, ski Kommanis roToBa mpoaaTt y 3B'A3KY 13 3MIHOK PUHKOBHUX Bi1JICOTKOBHX
CTaBOK, Horo morpebamMu, MOB'S3aHUMH 3 JIKBIIHICTIO, 2 TaKOXX HAsSBHICTIO AJbTEPHATHBHUX
IHBECTUIIIN;
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B) akIIii Ta 1HII IiHHI Tanepu 3 HedIKCOBAaHUM MPHOYTKOM, 32 SKUMU HEMOXKJIMBO JOCTOBIPHO
BU3HAYNUTH CIIPaBeUIMBY BapTiCTh;

r) (iHAHCOBI 1HBECTHIIIT B aCOIiiiOBaHi Ta IOYipHI KOMIIaHii, 10 MpUAOaHi Ta/abo YTPUMYIOTHCS
BUKJTFOYHO JIJISI TPOJIAXKY MPOTATOM 12 MiCSIIIiB;

Jl) YaCTKH y CTaTyTHOMY a0o akiioHepHoMy Kamitani Komrmasiii, 1mo He € acoimiiioBaHUMHU a0o
JOYipHIMU;

€) IHII WiHHI manepy, NpuadaHi 3 METOI0 YTPUMAaHHSA iX y MOpTQei Ha MPoaax.

[Tpu BUOYTTI iHBEeCTHUIIT HAKONIMYECHUH MPUOYTOK ab0 30MTOK, paHilie BioOpaXkeHi B 1HIIOMY
CYKYIHOMY TPHOYTKY, BHU3HAIOTHCA y 3BITI NPO CYKYMHI NPUOYTKHM Ta 30UTKU 3a TMEpioj.
Bincortku, 3apobneni abo cruiaueHi 3a IHBECTULIISIMH, BiIOOpaXkaroThCst y (piHAHCOBIH 3BITHOCTI
SK BIJICOTKOBI JOX0oau a00 BUTpaTH, 3 BHUKOPUCTaHHSIM €(QEKTUBHOI CTaBKH BiJCOTKA.
JuBinenau, 3apoOieHi 3 1HBECTUIIIH, BU3HAIOTHCS Y 3BITI MPO CYKYNHI NMPUOYTKH Ta 30MTKH B
MOMEHT OTPUMAaHHS MIPaB Ha HUX.

Tlozuxu ma oebimopcovka 3a60peosanicms

[To3uku Ta nediTopchka 3a00PTOBAHICTH - 1€ HEMOXiAHI ()iHAHCOBI aKTUBHU 3 (hIKCOBAaHUMHU a0O0
00yMOBJIGHUMH IUIATEXKaMH, SKI HE KOTHPYIOTbCA Ha akTUBHOMY pHHKY. Ilicis mepBicHOi
OIIHKH TTO3HWKHU Ta J1e0ITOpChKa 3a00pProBaHiCTh OOJIKOBYIOTHCS 32 aMOPTH30BAHOKO BapTICTIO 3
BUKOPUCTaHHSAM €(EKTHUBHOI BiJJICOTKOBOi CTaBKM 32 BHUPAXyBaHHSIM pE3€pBY IMijJ 3HELIHEHHS.
AMOpPTH30BaHa BapTICTh PO3PAXOBYETHCS 3 YpaXyBaHHIM 3HIKOK a00 MpeMmiid, 0 BUHUKIIH MIPH
npunbaHHi, W BKIIOYAE KOMICIHHI, SIKI € HEBII'€MHOI YacTHHOK e(EeKTHBHOI MPOIEHTHOI
CTaBKH, 1 BUTPATH IO 3[1HCHEHHIO yroau. JIoXoau 1 BUTpATH, 110 BUHUKAIOTH MPU MPUITUHEHHI
BU3HAHHS aKTUBY Yy (DiHAHCOBIM 3BITHOCTI, NMpHU 3HEI[IHEHHI Ta HapaxyBaHHS aMOpTH3alii,
BHU3HAIOTHCS Y 3BITI TPO CYKYIHI TPUOYTKH Ta 30UTKH.

Kommaniss y cBoeMy o00JiKy Ta 3BITHOCTI pO3pI3HIOE HACTYMHI BUIW JeOITOPCHKOL
3a00proBaHoOCTI:

- JleGiTopchbka 3a00proBaHicTh 3a MPOAYKIIiIO, TOBapH, poOOTH, TOCIYTH;

- JleGiTopchbka 3a00proBaHicTh 3a pO3paxyHKaMH 3a BUJIAHUMH aBaHCAMU;

- JleGiTopchbka 3a00proBaHicTh 3a PO3paxyHKaMu 3 OI0JKETOM;

- JleGiTopchbka 3a00proBaHicTh 3a pO3paxyHKaMu 3 HApaXOBaHHX JI0XO/IiB;

- JleGiTopchbka 3a00proBaHicTh 3a pO3paxyHKaMu i3 BHYTPILIHIX PO3paxyHKiB;
- Inma notouHa 1e6iTopchbka 3a00proBaHICTh;

- JloBrocTpokoBa ae6iTopchka 3a00proBaHiCTb.

Komnanis omiHioe BmiuB e(gekTy BapTOCTI TPOLIOBUX KOWITIB Yy dYaci Ha CTaTTi
KOPOTKOCTPOKOBOI J1e0ITOPCHhKOI 3a00proBaHOCTI, SK HECYTTEBHM, TOMY BpaxoBye 1ii 3a
HOMIHAJILHOIO BapTiCTIO.

JloBroctpokoBa e0ITOpChKa 3a00pPrOBaHICTh OOJTIKOBYETHCS 3TIAHO 13 BHINEBUKIAICHAMHU
MPUHIIMIIAMHA 32 aMOPTHU30BAHOKO BAPTICTIO 13 3aCTOCYBaHHSM METOAY €(PEKTHBHOI CTaBKH
BIJICOTKA.

VY pa3i, gAKMo iCHYIOTh O0'€KTMBHI CBIJUEHHsS 3HEIIHEHHS Ae0ITOPCHhKOi 3a00pProBaHOCTI
(mpocTpoueHHs TIaTeXiB, (HIHAHCOBI TPYAHOIII OOpPKHHMKA, HOTO MOXXJIHMBE OaHKPOTCTBO Ta
iHme) KoMmaHi€ro CTBOPIOETHCS pe3epB MiJl 3HELIHEHHs, HA OCHOBI NMPHHLUIIB, BUKIAJCHUX Y
PO3IiTi «3HeyinenHs iHaHCOBUX aKMUBIBy.

JleOiTopchKa 3a00pProBaHIiCTh 3a IIPOAVKIIIO, TOBAPH, POOOTH, HOCIYITH

19



TOBAPUCTBO 3 OBMEXEHOIO BIAITOBIZAJIBHICTIO «AJIEKCKPEINT»
[TPUMITKHU JIO PTHAHCOBOI 3BITHOCTI
3A PIK, IO 3AKIHYMBCA 31 I'PYIHA 2018 POKY

(v mucsuax espugens)

o ckimamy neGiTopchKoi 3a00proBaHOCTI 3a MPOAYKIIIO, TOBapH, poOOTH, mociayru KommaHis
BIZTHOCUTH Je0ITOPCHKY 3a00pProBaHICTh 3a BXKE peasli3oBaHi aKTHBH Ta HajaHi poOOTH abo
MOCIYTH (BUPYYKY 3a IKUMH B)KE€ BiJIOOPa)KEHO), HE OIJIA4Y€HI MOKYIIIISIMHU.

Jle0iTopchKa 3a00pTroBaHICTE 32 PO3PaxXYHKAMU 34 BUIAHUMHU aBaHCAMHU

o cknagy nebGiTopchKoi 3a00proBaHOCTI 3a po3paxyHKaMH 3a BUJAHWMH aBaHcaMu KommaHis
BITHOCUTH Je0ITOPChKY 3a00proBaHiCTh, IO YTBOpHIIACS B pe3yibTaTi TOro, IIO
MocTavyajibHUKaM OYyJIM BUILIAY€HI TPOIIOBI KOIITH, & MPOIYKIlisl, TOBApH, poOOTH ab0 MOCIyrd
e He Oynu oTpumani Komnasiero.

JlebiTopchKa 3a00pPTroBaHICTh 33 PO3PaxXYHKAMU 3 OI0KETOM

Jlo cknany nebiTopchkoi 3a00proBaHOCTI 3a po3paxyHKamu 3 OrojkeTroM KommaHis BiTHOCHTB
neOITOpChKY 3a00proBaHicTh (PIHAHCOBUX 1 TMOJATKOBHX OpraHiB, a TaKOX IeperviaTy 3a
nojaTkaMu, 300paMH Ta 1HIIMMHU TUIATeXaMmu 10 Oromkery. Kommawnis Beme oOmik y po3pisi
OKpPEMUX TOJIaTKIB, TUIATEXKIB Ta 300PiB.

Jle0iTopchKa 3a00proBaHICTE 32 PO3PaXYHKAMU 3 HAPaXOBAHUX JIOXOMIIB

o cknagy nebiTopchkoi 3a00proBaHOCTI 3a PO3paxyHKaMU 3 HapaxoBaHUX J0XojiB KomraHis
BITHOCHUTH Je0ITOPCHKY 3a00PTOBaHICTh MO CyMi HapaxOBAaHHUX JWBIEHIIB, BiJICOTKIB, POSUITI,
10 IUIATAI0Th HAAXOMKEHHIO.

Jle0iTopchKa 3a00PTroOBaHICTE 32 PO3PAXYHKAMU 13 BHYTPIIIHIX PO3PAXVHKIB

Ho ckmamy nebiTOpchKOi 3a00proBaHOCTI 3a po3paxyHKaMH 13 BHYTPIIIHIX PO3PaxyHKIB
Kowmmanis BiZHOCUTH 1eOITOPCHKY 3a00pProBaHICTh, IO BHHHUKAE y PE3yNbTaTi Omepamiil i3
NIOB’sI3aHUMH CTOPOHAMH, TAKUMHU SIK Y9aCHUKH a00 3acCHOBHHKHN KommaHii.

[ama noroyHa nebiTopchka 3a00ProBaHiCTh

Ho ckmany iHImoOi moTouHOI nediTopchkoi 3aboproBanocTi KommaHis BITHOCHTH Oe0ITOPCHKY
3a00proBaHiCTh 3a JIOrOBOpaMU O€3BiJICOTKOBOI MOBOPOTHOI (hiHAHCOBOI JOMOMOTH Ta IHIIY
Ne0ITOPChKY 3a00pPTOBAHICTb.

JloBrocTpokosa J1e0iTOpchKa 3a00proBadicTh

Jlo ckmamy JOBrocTpokoBoi AebiTopchkoi 3aboproBaHocTi KommaHis BIZHOCHTH  BCIO
nebITOpChKy 3a00proBaHICTh, CTPOK MOTAIIEHHS K01 O1TbIe HixK yepe3 12 micsuiB. [Tomganbrmmii
00JT1K TaKo1 3a00proBaHOCTI BIIOYBAETHCS 3a IPUHITUIIAMU, HABEICHUMH BHIIIE.

Dinancosi ingecmuuyii 8 acouinnoeani ma 004ipHi KOMRAHii

Jlo 1HBecTHIIIH B acoIiiioBaH1 Ta JOYipHI KOMITaHIi HaJIeXKaTh aKIlii, KOPIIOpaTUBHI MpaBa Ta 1HIII
[iHHI Tanepd 3 He(pIKCOBAaHMM NPUOYTKOM EMITEHTIB, sKi BIAMOBIAIOTh BH3HAYCHHSIM
acorfiioBanoi a00 MOYIpHBbOI KOMIIaHii, 32 BHUHATKOM TaKHX IIHHHX TMarepiB, Mo Mpua0aHi
Ta/ab0 YTPUMYIOTHCS BUKIIOUHO JUIS POAAXyY MPOTATroM 12 MicsALiB 3 AaTh NpUAOaHHS.

AcouiifoBaHe MIIPUEMCTBO — 1€ Cy0’€KT TOCIIOAPIOBaHHA, HA SIKHH 1HBECTOp Ma€ CYTTEBHM
BILTUB.

CyTTeBU BIUIMB — II€ TMOBHOBAKEHHsS OpaTH y4yacTh y NPHUHHATTI pillieHb 3 (iHAHCOBOI Ta
orepauiiHoi MOMTUKK 00’€KTa 1HBECTYBaHHS, ajieé HE KOHTPOJb YU CIUIBHUI KOHTPOJIb TAKUX
nomTiK. KepiBHUIITBOM KOMITaHi1 BU3HAYEHO, [0 CYTTEBUH BIUIMB Ha MiAMPUEMCTBO MOKIUBUM
npu BoJIOiHHI Ounbi, Hixk 20% KariTary TOBapUCTBa.

JlovipHe MiANPUEMCTBO — TOBAapUCTBO, B TOMY YMCJII HEAKIIOHEpPHE TOBAapPUCTBO,  fKe
KOHTPOJTIOETHCS IHIIMM Cy0’€KTOM TOCIIOIapIOBaHHS — MAaTEPHHCHKIM TOBAPHUCTBOM.

KoHTposib — mpaBo Bu3HauaTH (hiHAHCOBY Ta OTMEPAIHY TMOJITHKY MiJMPUEMCTBA 3 METOIO
OTPUMAaHHS BUTO/]I BiJl HOTO MisuTbHOCTI. KepiBHUIITBOM KOMIaHii BU3HAYEHO, 1110 KOHTPOJIb HAJl
H1AIPUEMCTBOM MOXKJIMBUN MTPH BOJOAIHHI OUhII, HIX 50% KamiTany TOBapUCTBa.
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B cBoiii ¢inaHcoBiit 3BiTHOCTI, KommaHnis 0O0JiKOBye I1HBECTHINi y JOYIpHI, CIHUIbHI Ta
acoliiioBaHi MiANPHUEMCTBA HACTYITHUMU METOAAMHU:

a) 3a cobiBapTicTIO.

0) BignoBimno g0 mnpunmunie MCBO (IAS) 39, Bukmagenux y posnini «DiHaHCOBI
IHCTPYMEHTH», 3 BIAHECEHHSIM TaKOi IHBECTHIIIT IO IEBHOTO MOPTHETIs.

Kommaniss BW3HAae MAMBIACHA BiA JOYIPHBOTO MIANPHEMCTBA, CHIIBHO KOHTPOJHOBAHOTO
MiIPUEMCTBA Ta aCOIIHOBAHOTO MIAMPUEMCTBA Y CKJIaAi MPUOYTKY ab0 30MTKY B OKPEMOMY
3BITI TIPO MPUOYTKH 1 30MTKH, KOJIM BCTAHOBJICHO MOTO MPAaBO HA OTPUMAHHS JIUBIICHTY.

Cnpageonuea eapmicmo

CnpaBeniiiBa BapTiCTh — II€ IIiHA, sika Oyia 6 oTpuMaHa BijJ MpoJaXy aKTHBY a0 cIUlayeHa 3a
3000B’s13aHHAM NIPU 3BUYAKHIN omeparlii MiX yJaCHUKaMH PUHKY Ha JaTy owiHku. Haiikpamm
CBITYCHHSIM CIIPABEUIMBOI BapPTOCTI € I[iHA HA AKTUBHOMY PHHKY. AKTHBHHI PUHOK — 1€ PUHOK,
Ha SKOMY OTepallii 100 aKTHBIB 1 3000B’s3aHh MAIOTh MICIIE€ 13 JTOCTaTHHOIO YacCTOTOIO Ta B
JIOCTATHIX o0csATax i TOro, o0 3a0e3neunTy iHGOopMaIliro MO0 [iIHOYTBOPEHHS Ha MOTOYHIN
OCHOBI.

CrpaBeqyiBa BapTiCTh (DIHAHCOBHX I1HCTPYMEHTIB, IO TOPIYIOTbCS HA AaKTUBHOMY pPHHKY,
BUMIPIOETBCS K JOOYTOK I[IHM KOTUPYBaHHS HAa PHUHKY 3a OKPEMHM aKTHBOM a0o
3000B’s13aHHAM Ta iX KUIBKOCTI, II0 YTPUMY€EThCS opraHizamiero. Lleif mpuHIMI JOTPUMY€EThCS,
HaBITh SKIO 3BUYAWHUNA JEHHUW OOCIT TOPTiB Ha PUHKY HE € JOCTaTHIM, mo0 abcopOyBaTu
KUTBKICTh 1HCTPYMEHTIB, SIKi yTpuMyloTbcs Kommani€ro, 1 SKIIO 3asiBa Ha PO3MIIICHHS YCi€l
MO3HUIIIT B M&XaxX OAHIET TpaH3aKIlii MOYKE BINTMHYTH Ha I[iIHY KOTUPYBaHHS.

[Toprdenp nmoximguux (HiHAHCOBHX 1HCTPYMEHTIB a00 1HIWX ()IHAHCOBHX aKTHBIB 1 (DIHAHCOBHX
3000B’513aHb, SIKI HE TOPTYIOTHCS HA aKTUBHOMY PUHKY, OLIIHIOETHCS 32 CIPABEIINBOIO BAPTICTIO
rpynu (iHAHCOBUX aKTHBIB 1 ()iHAHCOBHUX 3000B’s3aHb HA OCHOBI IIiHH, siIKa Oy/ie OTpUMaHa Bij
IPO/IaXy YMCTOI JOBrOi MO3ULIT (aKTUBY) 3a MIEBHOIO TPYIOI0 PU3UKY a00 BiJ MPOAAXKy YHUCTOI
KOPOTKO1 MO3uIIii (3000B’s13aHHS) 3a MEBHOIO TPYIOI PU3MKY TPH 3BUYANHIA Omeparii Mix
yYyaCHHMKaMM pPHUHKY Ha Jary omiHku. Lle crocyerbcsi akTuBiB, $Ki OONIKOBYIOTBCS 3a
CITpaBeUTMBOIO BApTICTIO HA MEPIOANYHIN OCHOBI, sikio Kommanis:

(a) ympaBnsie rpymnor (iHaHCOBUX aKTHBIB Ta (DIHAHCOBUX 3000B’si3aHh HAa OCHOBI YHCTOI
no3ulii 3a MEeBHUM PUHKOBHM PH3UKOM a00 KPEIUTHUM pPH3MKOM MEBHOI'O KOHTpareHTa,
BIJIMOBITHO JI0 BHYTPIIIHBKOI CTpaTErii iIHBECTYBaHHS Ta YIPaBIiHHS PU3HKAMU;

(6) mamae iHdopMmalio 3a TpynamMud akTHBIB Ta 3000B’sS3aHb KIOYOBOMY YIIPaBIIHCHKOMY
MepCOoHATY; Ta

(B) PMHKOBI PU3MKH, BKJIIOYAIOYM TPUBAIICTH CXMJIBHOCTI 10 KOHKPETHOTO PHHKOBOTO PU3HKY
(a0 pwuswWKiB), MmO BUHUKAE Yy 3BSI3Ky 3 (IHAHCOBUMH aKTUBaMH 1 (DIHAHCOBUMU
3000B'13aHHSAMH, IO CYTi € PIBHO3HAYHUMH.

Metonu OIIHKH, 30KpeMa, MOJeNi IUCKOHTOBAHMX TPOIIOBUX IOTOKIB abo Mojenmi, o
TPYHTYIOTHCSI Ha HENIOJIaBHIX OMEpaIlisXx Ha PUHKY Ha 3arajlbHUX yMoOBaX a00 Ha (piHAaHCOBHUX
JMaHUX O0’€KTIB 1HBECTHIII, 3aCTOCOBYIOTHCS JUIsl OI[IHKK CIPABEIJIMBOI BapTOCTI IJI TIEBHUX
(GiHAaHCOBHX I1HCTPYMEHTIB, WIOJI0 SKWUX BIJICYTHS 30BHINIHA PHHKOBA 1HGOpMAIS 1010
I[IHOYTBOPEHHSI.

OMiHKM CHpaBeAIMBOi BAPTOCTI aHATI3YIOThCA 3a PIBHAMHU i€papXii CIpaBeIMBOI BapTOCTI
HACTYITHUM YHHOM:

(1) PiBenn 1 — 1e omiHKHM 3a iHAMU KOTHPYBaHHA (06€3 3aCTOCYBaHHs KOPUTYBaHb) Ha aKTHUBHHX
pUHKAX 7S 1ICHTUYHUX aKTUBIB Ta 3000B’3aHb;
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(1) PiBemp 2 — 1me METONMKH OIIIHKH 3 YycCiMa CYTTEBUMHU IapaMeTpaMu, HAasBHUMHU IS
CIIOCTEPEIKEHHSI 3a aKTHMBAaMH Ta 3000B’s3aHHSIMH, Oe3mocepeanbo (To0TOo, IiHM) abo
OTI0CEepeIKOBAaHO (TOOTO, BU3HAUEHI Ha OCHOBI I1iH), Ta

(i11) PiBenn 3 — 11€ OIIIHKH, sIKi HE 0a3yIOThCS BHKJIIOYHO HA HASBHUX Ha PUHKY AaHUX (TOOTO,
OLIIHKA BUMAara€e 3HayHOT'0 3aCTOCYBAaHHS MapaMeTpiB, 3a AKMMHU BiJICYTHI CIIOCTEPEKECHHS).

[epexin 3 piBHS Ha piBeHb i€papXii crpaBeJIMBOI BAPTOCTI BBAKAETHCS TAKUM, 1[0 MaB MicCIle
CTAaHOM Ha KiHEeIlb 3BITHOTO MEPIOAYy.

Bumpamu na nposeoenns onepayii

Butpartn Ha mpoBeneHHs oreparlii — 1e T0AaTKOBI BUTPATH, IO OE3MOCEPEeIHbO OB’ sA3aHl 13
npua0aHHAM, BUITYCKOM a00 BHUOYTTSM (piHAaHCOBOrO iHCTpyMeHTa. JloaTKoBi BUTpaTu — 1€
BUTpATH, 1110 He Oynu O moHeceHi, sKOM omeparlisi He 3/iHCHIOBaIack. ButpaTu Ha mpoBeaeHHS
orepatii BKJIIOYAIOTh BUILIATH Ta KOMICIHHI, CIUIadeHi areHTaM (y TOMY YMCIIi MpaliiBHUKAM, SKi
BHUCTYNAIOTh Y SIKOCTI TOPTrOBUX areHTIB), KOHCYJbTaHTaM, OpOKepaMm Ta Jauiepam; 300pH, siKi
CIUIAUYIOTHCSI PETYJIOI0YMM OpraHaM Ta (OHIOBUM OipXkaM, a TaKOXX MOJAaTKH Ta 300pH, IO
CTATYIOTBCS TIPU TIEPEpEeEcTpallii IMpaBa BJIACHOCTI. BuTparm Ha mpoBeACHHS omeparii He
BKJIIOYAIOTh MpeMiil ab0 JMCKOHTIB 32 OOProBUMHM 3000B’SI3aHHSAMH, BUTpAT Ha (iHAHCYBaHHA,
BHYTPIIIIHIX aIMIHICTPaTUBHUX BUTPAT UM BUTPAT HA 30€piraHHs.

Amopmu3zosana eapmicmo

AMOpPTH30BaHa BapTICTh — II€ BapTICTh MPH MOYATKOBOMY BHU3HAHHI (pIHAHCOBOTO 1HCTPYMEHTA
MiHYC MOTallleHHs OCHOBHOI CyMH OOpry IUIIOC HapaxOBaHI MPOLEHTH, a Uil (iHAHCOBUX
aKTHBIB — MIHYC OY/Ib-fIK€ 3MEHIICHHS BapTOCTI IOJI0 MOHECEHMX 30MTKIB BiJ] 3HEI[IHCHHS.
HapaxoBaHi mOpOIEHTH BKJIIOYAIOTh aMOPTH3ALII0 BiJICTPOUYEHUX BUTpPAT 3a YroOJOK0 IpH
MOYaTKOBOMY BH3HAHHI Ta OyAb-IKWX MpeMiid abo IUCKOHTY B CyMH TOTalIeHHS 13
BUKOPUCTAHHSAM METOJy e(EeKTUBHOI NMPOLEHTHOI cTaBku. HapaxoBaHi MpPOIEHTHI JOXOIH Ta
HapaxoBaHI TPOLICHTHI BUTPATH, B TOMY UYHCIl HapaxOBaHWUW KYNMOHHUU JIOXiM Ta
aMOPTHU30BaHUI TUCKOHT abo0 mpemist (y TOMY YMCII KOMICii, sIKi TepEeHOCAThCS Ha HACTYIIHI
NepioIu TpU MIEPBICHOMY BH3HAHHI, SIKIIO TakKi €), HE BIIOOPaKalOThCsI OKPEMO, a BKIIFOYAIOTHCS
70 6aIaHCcoOBOi BapTOCTI BIANOBITHUX CTaTeH y 3BiTi Mpo (hiHAHCOBUIL CTaH.

Memoo eppexmueroi npoyenmnoi cmasku

Metoa e(eKTHBHOI NPOLEHTHOI CTaBKM — II€ METOJA PO3MOJUTY MPOLEHTHUX J0XOMAiB abo
MPOIICHTHUX BUTPAT MPOTATOM BIAMOBIAHOTO TEPIOTY 3 METOK OTPUMAaHHS TOCTIMHOI
IpPOIEHTHOI CTaBKU (€()eKTUBHOI MPOIEHTHOI CTaBKM) BiJ OalaHCOBOi BapTOCTI iHCTpyMEHTA.
EdexTuBHAa TpoOlleHTHA CTaBKa — II€ NPOILIEHTHA CTaBKa, 3a SKOK PO3pPaxyHKOBI MaiOyTHI
IPOIIOBI BUIUIATH a00 HaaXo/keHHA (0e3 ypaxyBaHHS MallOyTHIX KpeAMTHUX 30MTKIB) TOUHO
JTUCKOHTYIOTBCSI TIPOTSATOM OYIKYyBaHOTO TepMiHy [ii (QiHaHcOBOro iHCTpyMeHTa abo, y
BIJIMOBITHUX BUMAJKaX, IMPOTATOM KOPOTIIOTO TEPMIHY [0 YHCTOi OaJlaHCOBOI BapTOCTI
¢dbinancoBoro iHCTpyMmMeHTa. EdekTuBHa TpoIeHTHA CTaBKa BUKOPUCTOBYETHCS IS
JMCKOHTYBAaHHS TPOLIOBUX TOTOKIB MO IHCTPYMEHTax i3 IJIaBalO4OI0 CTABKOIO O HACTYITHOI
JaTH 3MIHM TPOIEHTHOI CTaBKW, 3a BHUHATKOM MpeMii Yd JUCKOHTY, $Ki BIZ0oOpa)karoTh
KPEeIUTHHUI CIIpes TIOHA/ TUIaBalovy CTaBKY, BCTAHOBJICHY ISl TaHOTO 1HCTPYMEHTa, a00 1HIINX
3MIHHUX (aKTOpiB, SKI HE 3MIHIOIOTHCS 3QJICKHO BiJ] PUHKOBHUX CTaBOK. Taki mpemii abo
JUCKOHTH aMOPTH3YIOTBCS TPOTATOM BCHOTO OYIKYBAaHOTO TepMiHYy Jii 1HCTpyMEHTa.
Po3paxyHOK mOTOYHOI BapTOCTI BKJIIOYA€E BCI KOMICIHHI Ta BHUIUIATH, CIUIadeHl abo OTpUMaHi
CTOpPOHAMH JIOTOBOPY, 1110 € HEBI'€MHOIO YaCTUHOIO €()EeKTUBHOI POIIEHTHOI CTaBKH.

3Hneyinenna Qinancosux akmueie

Ha xoxxny 3BiTHY naty Kommnanisi Bu3Havae, 4u BigOysocs 3HEIiHEHHS ()iIHAaHCOBOTO aKTHUBY a0o0
rpynu (iHAaHCOBUX aKTHBIB.
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O3HakaMu 3HEIIHEHHSI MOXYTh OyTH:

- TIOTIPIIIEHHS CUTYaIlil Ha PUHKY,

- 301IbIIIEHHS (PAKTOPIB rady3eBOTO PU3HKY,

- noripieHHs (iHaHCOBOTO CTaHy €MITEHTA,

- MOPYIICHHS TIOPSIIKY TIJIaTEXIB,

- BHCOKa WUMOBIpHICTh OAaHKPYTCTBa EMITEHTA

- BU3HAHHS 3HIDKEHHSI KPEIUTHOTO PEHTHHTY PEHTHHTOBUM areHTCTBOM.
Axmueu, wo ob6iKo8YI0OMbCs 30 AMOPMUZ0BAHOI 8APMICINIO

Skmo icHye OO0'€eKTMBHE CBITUEHHS TMPO TOSIBY 30WTKIB BiJl 3HEI[IHEHHS 3a TO3WKAMH Ta
ne0ITOPCHKOI0 3a00ProBaHICTIO, IO OOJTIKOBYIOTHCS 32 aMOPTHU30BAHOIO BAaPTICTIO, CyMa 30UTKY
OIIHIOETHCS SIK PI3HUII MK 0aJaHCOBOIO BApTICTIO aKTHRBIB Ta MOTOYHOIO BAPTICTIO OYIKYBaHHUX
MaifOyTHIX TPOIIOBUX MOTOKIB (32 BUHATKOM MalOyTHIX KPeIUTHHUX BTPAT, AKi I1e HE BUHUKIIN),
JTMCKOHTOBAHMX 3a TEPBICHOIO €(PEKTUBHOIO CTABKOIO BiJICOTKA MO (DIHAHCOBOMY aKTHUBY (TOOTO
3a e()eKTUBHOIO CTaBKOIO BIJICOTKA, PO3PaXOBAHOIO NpPU NEpPBICHOMY BHU3HaHHI). bamancoa
BapTICTh AKTHBY 3HIDKYEThCA ab0 Oe3mocepeaHbo, ad0 3 BHUKOPHCTAHHSIM PAaXyHKY pE3epBY.
Cyma 30UTKYy BU3HAETHCA y 3BITI PO CYKYIHI MPUOYTKU Ta 30UTKH 32 MEpiof.

Cnouarky KommaHis OIiHIOE€ HAsBHICTh O0'€KTHBHHMX O3HAK 3HEIIHEHHS OKPEMO IO KOKHOMY
(Gh1HaHCOBOMY aKTHUBY, SIKHA OKPEMO € CYTTEBUM, a00 Ha CYKYITHIN OCHOBI ()iIHAHCOBHX aKTHBIB,
SKI OKPEeMO HE € CYTTEBHUMH. SIKIIIO BCTAHOBIJICHO, 1110 HE iICHY€E O0'€KTUBHHMX O3HAK 3MEHIICHHS
KOPUCHOCTI OKPEMO OIIHEHOTO (DIHAHCOBOTO aKTHUBY, HE3AJICKHO BiJ TOTO, € BiH CYyTTEBUM YU Hi,
TaKW{ aKTHB BKJIIOYAETHCS 10 TPYNU (PIHAHCOBUX AKTUBIB 3 aHAJOTTUHUMH XapaKTEPUCTHKAMHU
KPEIUTHOTO PH3UKY, 1 I Tpyna (IHAHCOBHX AaKTHBIB OIIHIOETHCS HA TPEIAMET 3MEHIICHHS
KOPHCHOCTI Ha CYKYMHI OCHOBI . AKTHBH, IO OIIHIOIOTBCS Ha TMPEAMET 3HEIIHEeHHS
IHIUBITyaIbHO, 1 32 SIKUMHU BHHUKAE a00 MPOJOBKYE MATH MicCIle 30MTOK BiJ| 3HCIIHCHHS, HE
BKJIIOYAIOTHCS B CYKYIIHY OLIIHKY Ha MPEIMET 3HEIIHEHHSI.

SIk11o B HaCTYNHUH 1mepio]] cyma 30UTKY BiJl 3HEI[IHEHHS 3MEHIIIYEThCS, 1 TAKe 3MEHIIICHHS MOXe
Oyt 00'€eKTHBHO TOB'SA3aHE 3 MOII€I0, IO CTAJIacs MICs TOro, SIK OyJI0 BH3HAHO 3HEIIHCHHSI,
paHime BU3HAHUN 30WMTOK BiJl 3MEHIIEHHS KOPUCHOCTI BIIHOBIIOETHhCA. Bylb-ske mojasnblie
BIJIHOBJICHHS 30MTKY BiJl 3HCIIHEHHS BH3HAETHCSA Y 3BITI MPO CYKYITHI NpHOYTKHA Ta 30UTKH 3a
nepiox B TakoMmy oOcs3i, 00 OasaHCOBa BapTiCTh aKTUBY HE IEpPEBHUINYBaJla aMOPTHU30BaHY
BapTICTh IIbOTO aKTUBY HA JIaTy BITHOBJICHHSI.

Dinancosi akmusu, HAsIBHI 0151 NPOOANCY

SIKII0 3MEHIICHHS! CHpPaBeTUBOI BApTOCTI JOCTYIHOTO Ui MPOJaXy (iHAHCOBOTO aKTHUBY
BU3HAHO B IHIIOMY CYKYMHOMY MNpHOYTKY, 1 HpHU LBOMY MAa€ThCsi OO'€KTHUBHE CBiIUYCHHS
3HEI[IHEHHSI aKTUBY, TO HAKOMWYEHUN 30MTOK, BUSHAHUH y CKJaIl 1HIIOTO CYKYITHOTO JTOXOY,
NOBUHEH OyTH BUKJIIOUEHHUH 31 CKIaay KamiTalxy 1 BU3HAaHMK y NPUOYTKY 4M 30UTKY SIK
KOPUTYBaHHS TIpH pekiacudikailii, HaBiTh SKIIO BU3HAHHSA (PIHAHCOBOrO aKTUBY HeE OyIio
IPUTTTHEHO.

Cyma HakomuueHoro 30MTKY, BUKIIIOUYEHA 3 KaliTaly 1 BU3HAHA Y NpUOYTKY 4u 30UTKY, SIBIISIE
c00010 PI3HUII0 MK BUTpaTaMu Ha MPHUAOAHHS aKTHUBY (32 BUPaxXyBaHHIM OTPUMAHHUX BHUILIAT
OCHOBHOI CyMH Ta aMOpTH3allii) Ta MOTOYHOIO CIIPAaBEUIMBOIO BapTICTIO, 32 BHpaXyBaHHIM
30UTKY BiJl 3HEIIHEHHS IbOTO (PIHAHCOBOTO aKTUBY, PAaHIIIe BU3HAHOTO B MPUOYTKY UX 30UTKY.

30UTKH BiJl 3MEHIICHHS KOPHCHOCTI, BU3HAHI y CKJaal MpUOyTKy ab0 30MTKY ISl 1HBECTHIIIT
IHCTpYMEHT BIJIACHOTO KamiTany, Kilacu(iKOBaHUHM SK HasBHUH IJIs1 MPOJaxy, HE  Ciix
CTOPHYBATH 3 BiJOOpaKEHHSM MEPEOIIHKH SIK TPUOYTKY UM 30UTKY.
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SIkio y HacTyImHOMY Tepiofli CrpaBeIiIuBa BapTICTh OOPTOBOT0 iHCTPYMEHTY KiIacu(iKOBaHOTO
K HasBHUU JUIS MPOAAXKY, 30UIbLIYETHCS, 1 1€ 30UIbIICHHS MOKHA OO'€KTHBHO BIIHECTH JI0
MOJi1, IO Tpamuyacs Micis BU3HAHHS 30UTKY Bij] 3HEI[IHEHHS Y TPUOYTKY 4H 30UTKY, TO 30UTOK
BiJl 3HELIHEHHs CIiJ CTOPHYBaTH, MPUYOMY CyMa CTOPHYBAHHsS BHU3HAETbCA y NMPUOYTKY 4YU
30UTKY.

Dinancosi akmusu, wo 00IKOBYIOMbCS 3a COOIBAPMICMIO

Skmo € 00’eKTHBHE CBIJYEHHS HASBHOCTI 30MTKY BiJ 3MEHIICHHS KOPHCHOCTI IHCTpyMEHTa
BJIACHOTO KamiTaiy (SIKUM HE Ma€ KOTHPYBAHHS 1 HE OOJIKOBYEThCA 3a CIIPaBeIMBOIO BAPTICTIO,
OCKUJTBKM HOTO CIIpaBeyIMBY BapTICTh HE MOXKHA JIOCTOBIPHO OIIIHUTH), TO CyMa 30UTKY BiJ
3MEHIICHHSI KOPUCHOCTI OIIIHIOETHCS SK PI3HUIT MDK OalaHCOBOIO BapTiCTIO (hiHAHCOBOTO
aKTHBY Ta TEMEPINIHbOI0 BaPTICTIO MOMEPEAHBO OIIHEHHMX MalOyTHIX TPOIIOBHX IIOTOKIB,
JTMCKOHTOBAHUX 32 IMOTOYHOIO PHUHKOBOIO HOPMOIO MPHOYTKY UIs MOAIOHOTO (hiHAHCOBOTO
aKkTHBY. Taki 30MTKH BiJ 3MEHIIICHHS KOPUCHOCTI HE CJIiJl CTOPHYBATH.

I'powogi kowumu ma ix exeieanenmu

['pomioBi KOMTH Ta X €KBIBAJICHTH BKJIFOYAIOTh TOTIBKY B Kacl, 3JIMIITKA HA TOTOYHUX Ta THIIHMX
paxyHKax y 0aHKax a TaKoX I'pPOIIOBI KOIUTH B J0p03i (TPaH3UT IPOIIOBUX KOLITIB JJIS KYHIBIIi
a00 MpoTaXy 1HO3EMHO1 BaJIIOTH).

Mo irmmx paxynkiB KomrmaHii BiqHOCSThCS:

- PaxyHKH 1O KOPOTKOCTPOKOBHM JICTIO3UTaM 31 CTPOKOM ToTamieHHs 12 MicsiiB abo
MEHIIIE, 10 MiJBJIaCHI HE3HAYHOMY PHU3HMKY 3MIHU BapTOCTI Y HaIllOHAJBHIN Ta 1HO3EMHIH
BAJTIOTAX.

- Posnmominpyi paxyHkH, Ha SKHX OOJIKOBYETHCS BAJIOTHA BUPYYKA, 10 HAMIMILIA Bif
KOHTpareHTa, aje Ie He Oyna 3apaxoBaHa OaHKOM Ha MOTOYHMH paxyHOK Kommawii.
OO00B’s13K0BUH PO BAIFOTHOI BUPYUKH, IO periameHToBaHni Hamionansanm bankom
VYkpainu, 301CHIOETBCS 3 PO3PAXYHKOBOTO PAXyHKY.

['pomioBi komTH B iHO3EMHIM BajJIOTI Ha JaTy OajaHCy MEpepaxoBYIOTHCSA 3a BiAIOBITHUM

KYPCOM, sIK BU3HAYCHO y po3iii «Omnepallii B 1HO3EeMHHUX BaJTIOTaX.

Pexnacughixauyia
Komnanis:

X He TOBHHHA pekiacudiKyBaTH TMOXIIHWA I1HCTPYMEHT 3 KaTeropii 1HCTPYMEHTIB,
«OLIHIOIOTBCS 32 CIPaBEIJIMBOIO BapTICTIO, 3MIHU KO BiOOpaXkaroTbCcs y CKIIAA
npuOyTKy ab0 30MTKY », IPOTATOM TEPioly BOJIOAIHHSI HUM a00 IMOKH IeH 1HCTPYMEHT
3HAXOJUTHCS B 00ITy;

X He TOBUMHHA pekiacudikyBatu Oynb-sSKuii (QIHAHCOBHM I1HCTpYMEHT 3 Kareropii
«O1HIOIOTECA 32 CIPaBEUIMBOI0 BAapTICTIO, 3MIHHM SIKOi BiJOOpakarOThCA Y CKIIAJl
npubyTKy abo 30UTKy», SIKIIO TiCiAs NEepBICHOTO BHM3HAHHSA Takuil (iHAHCOBHIA
IHCTpyMEHT OyB BHM3HAYCHUW TMIANPUEMCTBOM SK «OI[IHIOBAaHUN 3a CIPaBEITMBOIO
BapTICTIO, 3MIHH K01 B110Opa)kaloThCs y CKIIal MpuOyTKy abo 30UTKY »; 1

v’ Moxe, K0 (piHAHCOBHI aKTUB OLIBIIE HE YTPUMYETHCS 3 METOIO MPOIAKy a0 BHKYITY
B KOPOTKOCTPOKOBIM MEPCHEKTHUB] (He3BaXKAIOUW Ha T€ 110 TaKWi ()IHAHCOBUM aKTHB MIT
6u Oyt npuadaHuii a0 MPUUHATHIA, TOJIOBHUM YHHOM, 3 METOIO MPOJIaXKy a00 BUKYITY B
KOPOTKOCTPOKOBIM TEPCHEeKTHBl), peknacudikyBaTu Takuid (¢HIHAHCOBUNM AaKTHUB 3
KaTeropii «OIIIHIOBAaHMX 3a CHPaBEJIMBOIO BAPTICTIO, 3MIHM SIKOi BiOOpa)xaroTbcs Y

ckJyagi npuOyTKy abo 30MTKY », 32 yMOBH BUKOHaHHS yMOB, Bukiaaeanx y MCBO (IAS)
39.
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[TixmpueMCcTBO HE MMOBUHHO peKiacu(pikyBaTu Oynb-aKui (iHAHCOBUM 1IHCTPYMEHT B KaTETOPIIO
«OMIHIOIOTHCS 32 CIIPABEATUBOIO BAPTICTIO, 3MIHH SIKOT BiIOOPaX)arOThCs y CKIIaAl MpuOyTKy abo
30UTKY»IICIIs IEPBICHOTO BU3HAHHS.

Knacugikauia ¢inancoeux 30006’a3ano

[Ticns mepBicHOTO BU3HaHHS KommaHis omiHioe BCi (piHaHCOBI 3000B's13aHHS 32 aMOPTH30BAHOIO
cO0IBapTICTIO, 3aCTOCOBYIOUM METOJ €(PEKTUBHOIO BIJCOTKA 3a BHHATKAMHU, OMUCAHUMHU Y

MCBO (IAS) 39.
Kpeoumopcoka 3ab60pzosanicma

Kpenutopchka 3aboproBaHicTh — 1€ (iHAHCOBE 3000B’S3aHHS, MO0 BHU3HAYAETHCS SK
3aboproBanicte Kommanii nepex inmmmu ocobamu, siky Kommnanist 3000B'13aHa moracuru.

[lepBicHe BHU3HAHHSA Ta MOJAANbIIA OI[IHKA KpPEAUTOPCHKOI 3a00proBaHOCTI BiIOYBAETHCA
BitonoBigHO 10 MC®3 (IFRS) 9 Ta BUIIEBUKIIAICHUX TIPUHIIHITIB.

Kommaniss y cBoeMy OOJIIKy Ta 3BITHOCTI PO3PI3HIOE HACTYIHI BHUIU KPEIUTOPCHKOL
3a00proBaHoOCTI:

- TloTouyHa kpeaUTOpPCHKA 3a00PTOBAHICTH 3a TOBAPH, POOOTH, TOCTYTH;

- TloTouyHa kpeaUTOpPCHKA 3a00PTOBaHICTH 38 PO3PAXYHKAMHU 3 OIO/IKETOM;

- TloTouyHa KkpeaUTOpPCHKA 3a00PTOBAHICTh 3a PO3paXyHKAMH 31 CTPAaXyBaHHS;

- TloTouyHa kpeauTOpPCHKA 3a00PTOBAHICTh 3a PO3paxXyHKAMU 3 OILJIATH Tpalli;

- ITloTouyHa kpeauTOpCcHKa 3a00PrOBaHICTh 3a PO3paxXyHKaMU 3a OJIepKAHUMHU aBaHCAMH;
- IHun noTouHi 3000B’sA3aHHS; Ta

- Inmn goBrocTpokoBi 3000B'I3aHHS.

Komnanist omiHIOE BIUIMB Ha BapTiCTh TIPOIMIOBUX KOIITIB y 4Yaci MO KOPOTKOCTPOKOBIH
KPEIUTOPChKil 3a00prOBaHOCTI, IK HECYTTEBHI, TOMY BPaxoOBYE ii 10 HOMiHAJIBHINA BapTOCTI.
JIoBrocTpokoBa KpeaMTOPChKa 3a00PTOBaHICTh OOJIIKOBYETHCS 3TIIHO 13 BUIIEBUKIAJICHUMH
OPUHIUIIAMA 32 aMOPTU30BAHOIO BApTICTIO 13 3aCTOCYBAaHHIM METOAY €(EeKTHBHOI CTaBKH
BIJICOTKA.

[ToTrouHa KpeauTopchka 3a00proBaHiCcTh 32 TOBAPH, POOOTH, IIOCIYTHA

Jlo ckilamy KpemuTopchbKoi 3a00proBaHOCTI 3a TOBapH, poboTu, mocayru Kommanis BiZHOCHTH
KpPEeIUTOPChKY 3a00proBaHICTh 3a BXkKE NpUI0aHI aKTHBH Ta OTpHUMaHi poOoTH abo MOCIyTH
(BUTpaTH 3a IKMMH BXKe BiJoOpakeHo), e He oriadeHi Kommnaniero.

[ToTouHa KpeauTopchka 3a00pProBaHICTh 32 PO3PAXYHKAMHU 3 OIOHKETOM

o ckiaay KpeauTopchKoi 3a00proBaHOCTI 3a po3paxyHKaMu 3 OropkeToM KommaHist BiTHOCHTH
KPEAUTOPChKY 3a0oproBanicTh KommnaHii 3a BciMa BUJIaMU IUIATEXIB 10 OIOKETY, BKIFOYAIOUN
noaatku 3 mparliBHukiB Komnanii. Komnanis Bege o0k y po3pizi OKpeMUX MOIATKIB, IJIATEXKIB
Ta 300piB.

IToroyHa KpeauTOpCchKa 3a00PrOBaHICTh 34 PO3PAXYHKAMMU 31 CTpaxyBaHHS

Jlo ckmagy KpemuTopchKoi 3a00proBaHOCTI 3a po3paxyHKaMu 31 cTpaxyBaHHsS Kommnaois
BIJIHOCUTh KPEAMTOPCHKY 3a00pProBaHICTh 3a BiJApaxyBaHHSMHU Ha 3arajJbHOOOOB'SI3KOBE
Jiep’KaBHE COIliaJIbHE CTpaxyBaHHS, CTpaxyBaHHS MaiiHa WiANPHEMCTBA Ta IHIMBiAyaJbHE
CTpaxyBaHHsI HOTO MpalliBHUKIB.

[NoTouHa KpeauTopchka 3a00proBaHiCTh 32 PO3PAXVHKAMH 3 OIUIATH IIparll

Jlo ckiamy KpemuTOpCchbKOi 3a0OproBaHOCTI 3a po3paxyHKamMu 3 oruiaTu mpari KommaHis
BITHOCUTH KPEAUTOPCHKY 3a00pPTOBaHICTh 3 OIUIATH Ipalli, BKIIOYAIOYH JIETIOHOBAHY 3apO0iTHY
IIaTy.
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[ToToyHa KpeIUTOPChKa 3a00PrOBaHICTh 32 PO3PAXYHKAMH 3a OJICPyKAHUMHU aBaHCAMM

Jlo ckiamy KpeauTOpChKOi 3a00proBaHOCTI 3a pO3paXyHKaMH 3a OJICP)KAHUMHU aBaHCAMH
Komnanist BITHOCUTh KPeaIUTOPCHKY 3a00proBaHICTh, 110 YTBOpUJIAcs B PE3YNbTaTi TOTO, IO
Kommaniero Oynu oTpuMaHi TPOIIOBI KOINTH BiJ MOKYIMIIIB, a MPOIYKIlis, TOBapH, podoTn abo
MOCITYTH 11ie He OyJM BiJIBaHTaXCHI, BAKOHAHI a00 Ha/IaHi.

ITotoyHa KpenuTOpChHKa 3a00PrOBaHICTh 13 BHYTPIMIHIX PO3PAXVHKIB

Jlo ckiagy KpeauTOpchbKoi 3ab0proBaHOCTI 3a pPO3paxyHKaMd i3 BHYTPILIHIX pPO3paxyHKIB
Komrmanisi BITHOCHTh KpPEIUTOPCHKY 3a00proBaHICTh, IO BUHUKAE Yy PE3yIbTaTi omepariii i3
OB’ I3aHUMH CTOPOHAMU, TAKUMHU SIK Y4aCHUKU a00 3acHOBHUKHN KommaHii.

IHmi notoyHi 30008’ A3aHHS

Jlo ckiany iIHIIMX MOTOYHMX 3000B’a3aHb KoMmmaHis BiTHOCUTH BCIO 1HIITY KPEIUTOPCHKY, sIKa He
Oyra BiTHECEHA JI0 1HIIUX KaTeTOPii.

[H111 JOBrocTpOKOBi 3000B's13aHHS

Jlo ckmamy JOBrOCTPOKOBOi KpeAMTOPChKOi 3aboproBaHocti Kommaniss BITHOCHUTH BCIO
KPEAUTOPChKY 3a00pProBaHICTh, CTPOK TIOTAIICHHS SKOI Oinblle HDK uepe3 12 MicsIiB.
[Tomanbmmii 001K TaKo1 3a00proBaHOCTI BIIOYBAETHCS 3a IPUHITUTIAMU, HABEICHUMH BHIIIC.

Ilpununennsa eusnanna Qinancosux akmueie ma 30008'a3ans
Ilpununennsa eusnanna ginancosux akmueie
Kommanis npunuHsie Bu3HaHHS ()IHAHCOBHX aKTHBIB, KOJIH:

(a) akTuBM ToTamieHi a0o MpaBa HAa OTPUMaHHSA T'PONIOBUX TMOTOKIB BiJl aKTHBIB 1HAKIIE
BTPATHJIA CBOIO YHHHICTH 200

(6) Kommanis nepenana mpaBa Ha OTPUMaHHS I'POIIOBHX IOTOKIB BiJ (piHAHCOBHUX aKTHBIB
a0o yKJana yrojy npo nepeaady, i mpu HboMy
(1) Kommanisi mepenana B OCHOBHOMY BCI PU3WKH Ta BHTOAM, IOB’S3aHI 3 BOJIOJIHHSM
aKTUBaMu, a0o

(il) Kommanis He mepefajiia Ta HE 3aJUIIMIAa B OCHOBHOMY BCI PH3UKM Ta BUTOAM
BOJIOJIIHHSI, ajie TIPUITMHKIIA 3/IIMCHIOBATH KOHTPOJIb. KOHTPOJIb BBAXKAETHCS 30€PEIKCHHM,
SKIIO KOHTPAareHT HE Ma€ TPAKTHYHOI MOXKIMBOCTI TMOBHICTIO TIPOAATH aKTUB
HEMOB’ s13aH1i CTOPOH1 0€3 BHECEHHSI I0AATKOBUX OOMEKEHb Ha MEePErpoIax.

Ilpununennsa eusnanna ginancosux 30608'a3ans

Busnanns ¢inancoBoro 3000B's13aHHSI NPUIIMHSAETHCS B pas3l MOTalIeHHS, aHYIOBaHHS abo
3aKiHUEHHS TEPMiHY MOTAIIEHHS BiAMOBIAHOTO 3000B'13aHHS.

[Ipu 3amiHi 0AHOTO iICHYIOUOTO (PiIHAHCOBOTO 3000B'sI3aHHS 1HITUM 3000B'I3aHHAM MEPE]] TUM XKe
KpEeIUTOPOM Ha CYTTEBO BIIMIHHHMX yMmoBaxX a00 y pa3l BHECEHHsI ICTOTHHX 3MiH B YMOBH
ICHYIOYOTO 3000B'si3aHHSI, BU3HAHHS TIEPBICHOIO 3000B'S3aHHS MPHUIIUHSAETHCA, a HOBE
3000B's13aHHST  BIJIOOpaKa€ThCs B OONIKY 3 BHU3HAHHAM pI3HMII B OallaHCOBIM BapTOCTI
3000B's13aHb Yy 3BiTi PO CYKYIHI IPUOYTKU Ta 30UTKH 3a Mepiox

320pmanns Qinancoeozo akmugy ma PiHanco6020 30008’°A3aHHA

dinaHcoBHuil akTHB Ta (piHAHCOBE 3000B’sI3aHHS CIIiJ] 3rOpTaTd 1 TOAABAaTH B 3BITI IPO
(Gh1HAaHCOBHI CTaH YUCTY CyMY TUIbKH sKII0 Kommanis:

- Ha renepimniii yac Ma€e IOpUANIHO 3a0€3MEUYCHE MPABO HA 3TOPTAHHS BU3HAHKUX CYM;

- Mae namip abo moracuTH 3000B’S3aHHS HAa HETTO-OCHOBI, a00 MpOJATH aKTHB W
OJHOYAaCHO ITOoraCuTu 3060B’H321HH$I.

Bnaue 3acmocysanna MC®D3 9 «Dinancosi incmpymenmuy
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- 3 25.09.2017 poky ToBapuCTBO 3acTOCYBaJO HOBY METOIMKY 3HEI[IHCHHS (iHAHCOBHUX
aKTHBIB, 30KpeMa IOTOYHOI Je0ITOPChKOi 3a00pProBaHOCTI 3a BHAAHUMH (HIHAHCOBHUMH
KpeAUTaMy Ta HapaXxOBaHUMH IMPOLIEHTAMU 3a KOPUCTYBaHHS, sika BUKJazeHa B [lonoxkeHH1
Opo TMPOBEIEHHS OIIHKM  (DIHAHCOBOTO CTaHy MO3MYaJbHHUKIB/KOHTpPAreHTIB  Ta
(dbopMyBaHHS/CIUCAaHHSL PE3EpBY MJs BIAIMIKOAYBAHHS MOJIMBHX BTpAaT 3a KpPEAUTHUMU
onepauisimu y TOB «AJIEKCKPEJIUT».

- BignosinHoro BmiuBy mpH 3actocyBanHi MC®3 9 Ha BXi/HI 3adUIIKH (PIHAHCOBUX aKTHBIB
cradoM Ha 01.01.2018 poky, siki 6 BUMaraiu BijoOpakeHHs B (DiHAHCOBIH 3BITHOCTI 3BITHOTO

nepiofy, He BiI0YI0Cs.

- Ilepexnacuikanis (piHaHCOBUX aKTHBIB.

MC®O 39 MC®39 Pe3yabTar
Hazpa crarri | Tepsicna | Cnpaseniusa | Iepeoninena | Cnpasexiup | NEPeOMiHKH
Oasancy BapPTiCTh BapTicTh 3a BapPTiCTh a BapTicTh

31.12.2017 Ha 01.01.2018

JlebiTopchka 10557 10557 -
3a00proBaHicTb  3a
MPOAYKINI0, TOBapH,
po0OTH, TOCTYTH
JlebiTopchka 47 - 47 -
3a00proBaHicTb  3a
po3paxyHKaMmu:  3a
BU/IAaHUMH aBaHCAMHU
[nma IIOTOYHA 1190 - 1190 -
nebiTopebka
3a00proBaHiCTh
Peszepeu

PesepBu Bu3HaroThCs, skmo KowmmnaHis wMae TOTOYHE 3000B'si3aHHS (FOpUaUYHE a0o
KOHCTPYKTHBHE), 110 BUHHUKJIO B PE3YJIbTaTI MUHYJIOI MO1i, Ta € 3HAaYHA WMOBIPHICTH TOTO, IO
JUIS TIOTaIIeHHs 3000B's13aHHs Oyie moTpiOeH BIATIK eKOHOMIUYHUX BUTiJ, 1 MOXe OyTH 3pobieHa
HaJiiiHa OIliHKa cymMH Takoro 3o00oB's3aHHsa. Skmo Kowmnanis mnependayae oTpumaru
BIJIIKOTYBaHHS JEAKOI YaCTHHU a0o0 BCIX pe3epBiB, HANPHUKIAM, 3a JOTOBOPOM CTPaxXyBaHHSI,
BIJIIIIKOTYBaHHS BU3HAETHCS SIK OKPEMHU aKTUB, aJie TUTBKKM B TOMY BHIIAJIKY, KOJU OJIEP>KaHHS
BIJIIKOTYBaHHS HE MIATae CyMHIBY. Butpara, 1o BiTHOCHTBCS 710 pe3epBY, BIIOOPAKAETHCS Y
3BITI MPO CYKYNHI MpUOYTKH Ta 30MTKH 3a MEpioA 3a BUpPaxXyBaHHSAM BiJIIKOAYBaHHS. SIKIIO
BIUTMB 3MIHU BapTOCTI TPOIICH y Yaci iCTOTHUMN, Pe3epBU JUCKOHTYIOTHCS 3a TOTOYHOIO CTABKOIO
710 OTIOAATKYBaHHs, KA BioOpaXkae, KOJIM 1€ JIOPEYHO, PU3UKHU, XapaKTEPHI ISl KOHKPETHOTO
3000B's13aHHA. SIKIIO 3aCTOCOBYETHCS JTMCKOHTYBAaHHs, TO 30UIBIIEHHS PE3EpPBY 3 YacOM
BU3HAETHCA SIK BUTPATH HA (piHAHCYBAHHA.

[orenuiitni (yMOBHi) 3000B'I3aHHS HE BiIOOpakaloThCs y (DiHAHCOBIN 3BITHOCTI, 32 BUHSATKOM
BUITAJIKiB, KOJIM ICHY€ HMOBIPHICTh TOTO, IO JIJIsl TIOTAIICHHS 3000B'13aHHS BIIOY1€THCS BUOYTTS
pecypciB, Kl BTUIIOIOTH Y CO01 €KOHOMIYHI BUTOJIH, 1 IPH IIbOMY CyMa TakUX 3000B's13aHb MOXKe
OyTu TOCTOBIpHO omiHeHa. [Hdopmaris mpo Taki 3000B'SI3aHHS MiAIATAE BigoOpakeHHIO, 3a
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BUHITKOM BHITQJIKiB, KOJU MOXJIMBICTH BIATOKY PECYpCIB, SIKI SIBJSIOTH COOOI0 €KOHOMIYHI
BUTO/IM, € MAJIOIMOBIPHOIO 200 CyMYy Takoro 3000B’s3aHHS HEMOXIIMBO JOCTOBIPHO OLIIHUTH.

Ilomouni 3a6e3neuenns

Komnanist y cBoemy 00Ky BimoOpakye pe3epB Mo BHUTpaTaM Ha BiamycTku. Kommnasis
pO3paxoBye pe3epB IO BIAMYyCTKax Ha Jaary OajaHCy, BPaXxOBYIOUM HAJICKHY MpaliBHUKAM
KUIBKICTh JIHIB BIJIYCTKHM CTQHOM Ha 3BITHY JaTy Ta iX cepeaHio 3apoOiTHy miary. Peseps
BIJIMMYCTOK BiJI0OpaXkaeThecs y piHaHCOBIM 3BITHOCTI KOMITaHii, sik moTouH1 3a0€3neYeHHS.

Bumpamu na nepconan ma 6ionogioni napaxysanns

Butparu Ha 3apo0iTHY miaTy, Ha HapaXyBaHHS €JMHOTO COIIaJIbHOTO BHECKY, OTIadyBaH1 piuHi
BIJIMYCTKU Ta JIKapHSHI, MpeMmii, a TaKko)X HETPOIIOBI BHHATOPOIM HAPAXOBYIOTHCA Yy TOMY
nepioji, B SKOMY BIJAMOBIJHI TMOCAYTrd HAJAaBajJUCh TMpAI[iBHUKAMU KPEAUTHOI CIUIKH. Y
KpeIuTHIN cmiami (GopMyeTbess pe3epB Ha BIAMYCTKH BIANOBIAHO /0 3aKOHOAABCTBA. Y
KPEIUTHOI CHUIKKA BIJICYTHE HOPHAMYHE a00 KOHCTPYKTHBHE 3000B’s3aHHS 3/1MCHIOBATH
nieHciitHi a00 1HIII MoAI0H1 BUTUIATH, KPIM MJIATEXIB BIAMOBIIHO 10 3aKOHOJABCTBA.

Openoa
Onepayitina openoa - KomnaHnis sik openoap

Openaa MaiiHa, 32 yMOBaMH SIKOi OpeHo0/1aBenb (pakTuyHO 30epirae 3a coOO0I0 BCl PU3MKHU Ta
BUTO/IM, TIOB’SI3aHI 3 MPaBOM BJACHOCTI Ha OO0 €KT OpeHAM, KIACHU(IKyeThCS SK ormeparliiiHa
openna. Ilmarexi 3a moroBopaMu OTMEpaIiitHOI OpPeHAM PIBHOMIPHO CHHCYETHCS HA BHUTPATH
IPOTSTOM CTPOKY OPEH/IM 1 BKIFOYAIOTHCS 10 CKJIay IHIIMX ONEpalifHIX BUTPAT.

Onepayitina openoa - Komnanis sk openoooaseys

Kommnanist BimoOpaxkae y 3BiTi mpo (piHAHCOBHUU CTaH aKTHUBH, L0 € MPEAMETOM OIepaliiHOl
OPCH[IH, B 3aJIKHOCTI BiJ BUAY akTUBY. OpeHIHUN J0XiJ] 3a JOrOBOpaMHU OMEPaIiifHOI OpeHIH
PIBHOMIPHO BiZIOOpaka€eThCs y 3BITI MPO CYKYIHI MPUOYTKHU Ta 30UTKH MPOTATOM CTPOKY OPEHIH
y CKJaal 1HIMMX omepamiitHux 1oxoiB. CyKylHa BapTiCTh MUIBT, IO HAJAIOTHCS OpPEHAAPSM,
PIBHOMIpPHO BiIOOpakaeThbCsl SIK 3MEHIIEHHS OPEHIHOTO JIOXOAY MPOTSATOM CTPOKY OpPEHIH.
[lepBicHI mpsiMi BUTpATH, TOHECEHI OPEHIO0JABIIEM IMPHU MIATOTOBII Ta YKJIaJaHHI JIOTOBOPY
orepauiiHoi OpeHIH, JOAA0ThCsA 0 OaJaHCOBOI BapTOCTI aKTHBY, IO € MPEIMETOM OPEHIH, i
BU3HAIOTHCS K BUTPATH MPOTSITOM CTPOKY OPEHAM 3 BHKOPHCTAHHSIM THX K€ MPHHIUIIB, SKi
3aCTOCOBYIOTHCS JI0 JJOXONY BiJI OpESHIH.

Busznannsa ma oyinka 0oxooie

Jloxin — 1e BajJoBe HAAXOJKEHHS €KOHOMIYHUX BHT1J MPOTATOM MEpioay, 10 BUHUKAE B XOi
3BUYaiiHOI mismbHOCTI Kommanii, KoiuM 4YHMCTI aKTHBH 30UIBIIYIOTBCS B PE3YJbTATi IIHOTO
Ha/IXO/DKEHHS, a HE B PE3yJIbTaTi BHECKIB YUaCHUKIB.

Jloxix Mae OLIHIOBATUCS 3a CHPaBEJIMBOIO BApTICTIO KOMIIEHcallii, sika Oyna oTpumaHa abo
MiJJISTaE OTPUMAHHIO.

Busnanus 0oxodie npu npooasicy akmuesis

Hoxin Big mnpoaaxy (iHAHCOBUX IHCTPYMEHTIB, OCHOBHHUX 3aco0iB a00 IHINMWX aKTHBIB
BU3HAETHCA y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HaBEIEHUX Aajl YMOB:

a) Komnanist mepenaia moKymnieBi CyTTE€BI PHU3UKU 1 BUHAropoju, MOB’s3aHi 3 BJIACHICTIO Ha
(Gh1HaHCOBH IHCTPYMEHT, IHBECTUIIIIHY HEPYXOMICTh 200 1HIII aKTHUBH;

0) 3a KommaHi€ro He 3aIumIaeThCsl aHl MOAAJIbIa y4acTh YIPABIIHCHKOTO MEepcoHaNy y dopmi,
sKa, SK IpaBWJIO, TOB’S3aHA 3 BOJOMIHHAM, aHl €(QEeKTHBHUH KOHTPOJIb 3a MPOAAHUMHU
(h1HaHCOBHMH THCTPYMEHTAMHM, IHBECTHIIIHHOIO HEPYXOMICTIO a00 1HIIMMH aKTHBAMH;
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B) CyMY JIOXOJy MOHa JJOCTOBIPHO OIIIHUTH;
') UMOBIpHO, 110 10 KomnaHii Haaii1yTh €KOHOMIYHI BUTOJIH, TIOB’sI3aH1 3 OIepalli€lo; Ta
T) BUTpaTH, sIKi Oyiu abo OyayTh MMOHECEH] Y 3B 3Ky 3 ONEPAIli€r0, MOKHA TOCTOBIPHO OI[IHUTH.

Jloxi1 BU3HAETHCS, TIILKA KOJIM € MMOBIPHICTh HaIXO/KeHHS 10 KommnaHii eKOHOMIYHHMX BUTI,
IIOB’sI3aHUX 3 omepari€ro. Y NesKUX BHUIAIKaX Ii€l MIMOBIPHOCTI MOXKe HE OYTH 10 OTpUMaHHS
KOMITeHcarii abo 10 yCyHEHHs HeBH3HaueHOCTi. [IpoTe, Konmm HEBH3HAYEHICTH BUHUKAE
CTOCOBHO OIUTATH CyMH, SIKa BXKE BKJIIOYEHA [0 [OXOAY, allé € CyMOI Oe3HamiifHOi
3a00proBaHoCTi a0 CyMOI0, MO0 SIKOT MMOBIPHICTh BIAIIKOyBaHHS TepecTajia iCHyBaTH, Taka
CyMa BHU3HA€ETHCS SIK BUTPATH, a HE SIK KOPUTYBaHHS MIEPBICHO BU3HAHOT CYMU JIOXOTY.

Jloxonu Ta BUTpATH, MOB’S3aHI 3 Ti€I0 CaMOK0 omepallielo abo IHIIOK MOJi€l0, BU3HAIOTHCA
OJIHOYacHO. BuTparm, sk mpaBmiio, MOXKYTh OYyTH JOCTOBIPHO OIIIHEHI B pa3i 3a0e3leueHHs
IHIIMX YMOB BU3HaHHA noxoxy. [Ipore moxim He Moke OyTH BHU3HAHUHM, SKIIO BUTPATH
HEMOXJIMBO JIOCTOBIPHO OIIIHWTH, 3a TaKUX OOCTaBMH Oy/b-fKa BXKE OTPUMaHA 3a MPOJAK
TOBApiB KOMIICHCAIlisl BUSHAETHCS K 3000B’I3aHHS.

Jloxi1 BU3HAETHCS, TITHKU KOJIM € MMOBIPHICTh HAAXOKeHHS 10 KoMnaHii eKOHOMIYHUX BHTI,
MOB’sI3aHUX 3 ormepalielo. Ayie B pa3l BUHUKHEHHS HEBHU3HAYEHOCTI IIMOJ0 MOKIHUBOCTI
OTPUMAaHHS CyMH, sIKa BJK€ BKJIFOUEHA JI0 JI0XOJy, HeoIiadyBaHa cymMa ado cymMa, CTOCOBHO SIKOT
nepecTae iICHyBaTH MMOBIPHICTh BIAIMIKOMYBAaHHS, BUSHAETHCS K BUTPATH, a HE K KOPUTYBaHHS
CYMHU II€PBICHO BU3HAHOTO JI0XO/Y.

Jloxin Mae OLIHIOBATUCS 3a CHPaBEJIMBOIO BApTICTIO KOMIIEHcallii, sika Oyna oTpumaHa abo
MJISTaE OTPUMAHHIO.

Jloxin BKIIIOYA€E TUTHKM BaJOBl HAJIXO/KCHHSI €EKOHOMIUYHUX BHUT1, SIKI OTPUMAaHI YW MiJISATal0Th
orpumanHio Komnanieto Ha oro BnacHui paxyHoK. CyMu, oTpHMaHi BiJl IMEHI TPETiX CTOpPiH
(Taki, SIK MOJATOK 3 MPOJAXKY, MOJATKH Ha TOBAPH Ta MOCIYTH 1 MOJAATOK Ha JOJaHy BapTiCTh), HE
€ EKOHOMIYHUMH BUTOAAaMH, 10 HAAXO0ATh 10 Kommanii, 1 He BeayTh 10 301IbIICHHS BIACHOTO
Karitary. OT)xe, BOHM BUKIIIOYAIOTHCS 3 JIOXOY.

Busnanus 0oxodie npu naoauni pobim/nociye

Slkmio pe3ynbTar omneparlii, ika nepeadavyac HaTaHHs MOCITYT, MOKe OYTH MOMEePEAHBO OIIHEHHUI
JOCTOBIPHO, MTOXiJ, MOB’SI3aHUN 3 OMEpalli€l0, BU3HAETHCS IMUISIXOM IMOCHIAHHS HAa TOW eTar
3aBEPICHOCTI omeparlii, SsKui iICHye Ha KIHEIb 3BITHOro mepiomy. Pesynbrar omepariii moxe
OyTH MorepeIHbO OLIIHEHUH TOCTOBIPHO Y pa3i 3a/10BOJICHHS BCIX HABEJACHUX JIaJli YMOB:

a) MO’KHA JJOCTOBIPHO OLIIHUTH CyMY JOXOY;
0) € IMOBipHICTh HAAXOKEHHS 10 KoMmaHii eKOHOMIYHHX BUTI/I, TIOB’S3aHUX 3 OMEPAIli€IO;
B) MOKHA JIOCTOBIPHO OIIIHUTHU CTYIIiHb 3aBEPIIEHOCTI Omepalii Ha KiHellb 3BITHOTO Nepioay; Ta

I') MOKHAa JIOCTOBIPDHO OIIIHUTH BHUTpATH, MOHECEHI y 3B’SI3Ky 3 OIepali€lo, Ta BUTPATH,
HEOOX1TH1 JJIs 11 3aBEpPIICHHS.

Joxin, sKkuii BUHUKAE B PE3ylbTaTl BUKOPUCTAHHS TPETIMU cTOpoHaMH akTuBiB Kommawii, mo
IPUHOCATH BIACOTKH, POSUITI Ta TUBIACH/IM, Ma€ BU3HABATHUCS AKILO:

a) € IMOBIPHICTb, 1110 €EKOHOMIYHI BUTO/IM, TIOB’s13aH1 3 OIEpaLli€l0, HAAXOAUTUMYTh 10 Cy0’€KTa
TOCITIO/IapIOBAHHS; Ta

0) MOXHa JOCTOBIPHO OLIIHUTH CYMY JOXO.Y.
Jloxin Mae BU3HABaTHCS Ha TaKiil OCHOBI:
a) BIZICOTKH MalOTh BU3HABATHCS 13 3aCTOCYBAHHIM METOY €(heKTUBHOIT CTAaBKH BIJICOTKA;

0) posnaTi MalTh BHU3HABATHUCA HA OCHOBI NPHHIMIY HAapaxyBaHHS 3TiAHO 13 CYTHICTIO
BiJIIOBIAHOI yrOJIN; Ta
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B) IUWBIJICHIM MalOTh BHU3HABATHCS, KOJU BCTAHOBIIOETHCS TPABO aKI[IOHEpPA HA OTPUMAHHS
BHUILIATH.

Buznanna ma ouifma seumpam

Burpatn — me 3MEHIIEHHS EKOHOMIYHHMX BHUTI MPOTATOM OOJIIKOBOTO MeEpiofy y BUIIISAL
BUOYTTS YM aMOpTH3aIlli akTUBIB a00 y BUTJISAI BUHUKHEHHS 3000B’s3aHb, PE3YyJIbTATOM YOTO €
3MEHIICHHS YACTUX aKTHBIB, 3a BUHATKOM 3MEHIICHHS, I0B’s13aHOTO 3 BUIIATAMU yYaCHUKAM.

BusnanHs BuTpar BigOyBaeThCS OJHOYACHO 3 BH3HAHHAM 30UIbLICHHS 3000B’s3aHb a00
3MEHIIIEHHS AKTHBIB.

[IpaBuna ominku BuTpar MC®3 HEe BCTaHOBIIEHI 1 B IIbOMY HEMa€ HEOOXITHOCTI, OCKUIBKH X
BEJINYMHA € TOXIJHOIO BiJl BAPTOCTI aKTUBIB 1 3000B’A3aHb, MPaBUIA OLIHKU SKUX BCTAHOBJICHI
MC®3.

Bumpamu na nepconan ma ionogioni 6iopaxysanns

Butparu Ha 3apo0iTHY MmiaTy Ta HapaxyBaHHS Ha Hei, JIKapHSIHI Ta MpeMii, HApaxOBYIOTbCS y
TOMY pOIli, B SKOMY BiJNOBIAHI TOCIYr'H HajaaBanucs npairiBuukamu Kommanii. Kommanis we
Ma€e IOPUIUYHOTO YA YMOBHOTO 3000B’sI3aHHsI CIUIaYyBaTH TEHCIWHI YW 1HII TUIATEXi, OKPIM
TUTATEXKIB IO JIEP>KaBHIM CUCTEMI COIIATbHOTO CTPAXyBaHHSI.

Ilooanna na nemmo-ocHogi npudymkie ma 30Umkie

Kommnanis mogae Ha HETTO-OCHOBI MPUOYTKH Ta 30MTKH, SKI BUHHKAIOTH BiJl TPYNU MOAIOHUX
orepairiii, a came:

- mpuOyTKHU Ta 30UTKH BiJ KypCOBUX PI3HHUIIb,

- mpuOyTKH Ta 30MTKHU BiJl MEPEOIIHKU Ta peami3alii (iHaHCOBUX IHCTPYMEHTIB TaKUX SK:
(iHAHCOBI aKTHBH, IO MEPEOI[IHIOITHCS 32 CIPABEAIUBOIO BApTICTIO dYepe3 MPUOYTOK
ab0 30WMTOK, IHBECTHIIi, 0 YTPUMYIOTHCSI 10 TOTalnieHHs; (iHAHCOBI aKTHUBH, IO € B
HASIBHOCTI JIJIS TIPOJIAXKY.

Ilooamox na npudymok

Butparu 3 mogatky Ha mpuOYTOK BKJIIOYAIOTh B ceO€ MOAAaTOK Ha MPUOYTOK MOTOYHOTO MEpPiony
Ta BiAKJIaJieHui mofaTok. [loTouHmil Ta BiAKIaACHUHN MOIATOK HA MPUOYTOK B1IOOPAKAETHCS B
CKJIa/i MpUOYTKIB Ta 30MTKIB 3a MEPioJ 32 BUKIIOUEHHSM Ti€l 1X YaCTUHU, SIKa BITHOCHUTHCS IO
oriepalliii, o BHU3HAIOTHCS OE3MOCEePEAHBO Y CKJIAAl BJIACHOTO KamiTaly Yd B CKJAAl 1HIIOTO
CYKYITHOTO TIPUOYTKY.

Tlomounuii nooamox Ha npubymox

[ToToyHM1 MOIATOK — CyMa MOAATKIB HA MPUOYTOK, IO MiUIATAIOTh CIUIATi (BIAIIKOIYBAaHHIO)
I0JI0 OTTOJATKOBAHOTO MPUOYTKY (ITOIaTKOBOTO 30MTKY) 3a MEPIO/I.

OnonaTkoByBaHUM TNPUOYTOK (MMOAATKOBUM 30MTOK) — mpuOYTOK (30MTOK) 3a Tmepiof,
BU3HAYCHUH BIAMOBIAHO O NpPaBWJ, YCTAHOBJICHHUX IOJATKOBUMH OpPraHaMH, 3TiHO 3 SIKUMH
MOJATKX Ha MPUOYTOK MiUISITaI0Th CIUIaTi (BIAMIKOIYBAHHIO).

[ToTouHi mogaTKOBI 3000B's13aHHS (aKTUBH) 32 TMTOTOYHUHN 1 MOTIEPEAHIN MEPIOaN OIIHIOIOTHCS 3a
CYMOIO, SIKy Tepen0adaeThCsl CIUIATUTH MOJATKOBHM OpraHaM (BIAIIKOAYBAaTH Yy MOAATKOBHX
OpraHiB) 13 3aCTOCYBaHHSIM CTaBOK OIOJATKYyBaHHS Ta MOJaTKOBOTO 3aKOHOJABCTBA, IO JIIOTh
a00 TIPEBAITIOIOTH JI0 KiHIIS 3BITHOTO MEPioAay.

[TomaTkoBi CTaBKM Ta MOJATKOBE 3aKOHOAABCTBO, IO 3aCTOCOBYIOTBHCS JISi PO3PAXYHKY IIi€i
CYyMH - II€ CTaBKH 1 3aKOHOJIaBCTBO, MPUHHATI a00 ()aKTUYHO MPUIHSATI HA 3BITHY JaTy B YKpaiHi
4M B iHIIIH KpaiHi, e Kommnanis 31iiCHIOE CBOIO iSUTBHICTD 1 OTPUMYE ONOJATKOBYBAHHM JOXI1I.
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[TogaTkoBi akTHBH Ta 3000B'I3aHHS 3 IMOTOYHOTO IMOJATKY Ha MPUOYTOK TaKOX BKIIOYAIOTH B
ce0e KOpUTYBaHHS CTOCOBHO MOAATKIB, CIUIaTa ad0 BiAIIKOAYBaHHS SKUX OYIKYETHCS BITHOCHO
MUHYJIHX TIEPIOIiB.

[ToTouHI MOMATKK BU3HAIOTHCS 103a MPUOYTKOM ab0 30MTKOM, SKIIO MOJATOK BIHOCHUTHCS 0
CTaTel, 110 BU3HAIOTHCS B TOMY caMOMy a0 iHIIOMY IepioAi Mmo3a NmpuOyTKoM abo 30UTKOM.
OTxe, MOTOYHI MOJATKH, SKI BITHOCSATHCSA IO CTaTEH, 110 BH3HAIOTHCS B TOMY caMOMy abo B
1HIIOMY Tepiofi:

a) B IHIIOMY CYKYITHOMY MpHUOYTKY, BU3HAIOTHCS B IHIIOMY CYKYITHOMY NPUOYTKY;

0) 6e3mocepeIHbO Y BIACHOMY KalliTalli, BU3HAIOTHCS 0€3M0CEPEIHbO Y BIACHOMY KariTai.

KepiBuunrso Komnanii nepiofnyHo 31iHCHIOE OLIHKY MO3UIIH, BiZOOpaKEHUX Yy MOAATKOBUX
JeKJapalisax, IMOoAO0 SKHX BIAMOBIIHE IOAATKOBE 3aKOHOJABCTBO MOXE OYTH IO-pi3HOMY
IHTepIpPETOBAHO.

Biocmpouenuit nooamox

VY BifHOIIEHHI PO3paxyHKy Ta BiJOOpa)XeHHsA BiICTpOYEHOro mojaaTky Kommaois kepyeTbes
yuHHUM [lomatkoBuM KoaekcoM YKpaiHu, a came y 3B'sa3Ky 31 3MmiHamu 10 [lomaTkoBoro
Kogpekcy 3 2015 poky IuIaTHUK MOJAATKY, Y SIKOTO PIYHMNA MOXiA (32 BUpaxXyBaHHSM HENPSIMUX
MO/JATKIB), BU3HAYCHUH 3a MpaBWJIaMU OyXTaldTepChKOro OOJiIKYy 3a OCTaHHIM pIYHUN 3BITHUN
(mogaTKoBWil) TEepioA HE MEPEeBUIIYE IBAMIATH MITBLHOHIB TPUBEHb, MA€ MPABO NPUUHATH
pILlIEHHS PO HE3aCTOCYBaHHS KOPUTYBaHb (JIHAHCOBOTO PE3YJIbTATY J0 OMOJATKyBaHHS Ha yCi
pizHHI (KpiM BiI’€MHOTO 3HA4YeHHS 00 €KTa OMOJATKYBaHHS MHUHYJIMX TOJATKOBUX (3BITHHX)
POKIB), BH3HAuY€HI BIAMOBIAHO 10 TOJIOXEHB BiamoBimHOro posniny IlomarkoBoro Kopekcy.
Panime BW3HAHI BIJACTPOUYEHI TOJATKOBI aKTUBM Ta 3000B’s3aHHS KowmmaHnis mnpunusse
BU3HABATH Y SIKOCTI aKTHBIB Ta 3000B’s3aHb 1 BimoOpaxkae y CKiiali MpuOyTKy abo 30MTKY B
nepiofi IX CUCaHHS.

Kopuzysannsa gpinancoeoi 36immnocmi na ingaayiio

Bignosinno no maparpagy 3 MCBO 29 «®inaHcoBa 3BITHICTh B yMOBax TrinepiHGuIALii»,
Kowmmanis po3paxyBana piBeHb iHQUIIIIT 32 nepiog 2018 poky Ta BH3Ha4yWiIa, BIH CTAaHOBUTH
108,7%. KepiBHHIITBO MPHUIHAIO PILICHHS HE MEpepaxoByBaTH CTATTi (piHaHCOBOI 3BITHOCTI Ha
iHaekc iHdmamii. KepiBaunTo Kommanii He BBakae 3a HEOOXIJHE NepepaxoByBaTH CTaTTI
¢iHaHCOBOI 3BITHOCTI Ha 1HAEKC 1HQIALLII.

1. HEMATEPIAJIbHI AKTUBH

Pyx HemaTepiaJibHMX akTHUBIB 3a pik, 1o ckiHuuBcs 31 rpyans 2018 poky, OyB
HAaCTYITHUM:

Beo-caiit/ CRM-

. Jlinensii Bcnoro
cictema

IlepBicHa
BapTIiCTh

Ha 01.01.2018p. 30 2 32
3a 2018p.

Hamiiinmio 642 642
Bubyno - - -
Ha 31.12.2018p. 672 2 674
3Hoc
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Ha 01.01.2018 p. (1) - (1)
3a 2017p.

Hapaxoano (13) - (13)
Bubyno - - -
Ha 31.12.2018 p. (14) - (14)
banancosa

BapPTIiCTh:

Ha 01.01.2018 p. 29 2 31
Ha 31.12.2018 p. 658 2 660

Kommaniss He mpoBOaWiIa TEPEOIIHKY BapTOCTI HAsIBHUX B Hel HeMaTeplalbHUX aKTHUBIB Yy
3B’A3KY 3 BIICYTHICTIO 1H()OpMaIlii 110/10 aKTUBHOT'O PUHKY Ha OIOHI aKTUBH.

Jlinensis, mo mae Kommanisi, € 6e3cTpOKOBOIO, y 3B 3Ky 3 UMM aMOPTH3allis HE HAPAXOBYETHCS.

[lepBicHa BapTicTh HEMaTepiaNbHUX aKTHBIB, 3aJIMIIKOBA BapTICTh SKUX JOPIBHIOE HYIIIO, Ta SKi
MIPOJIOBXKYIOTh eKCcIuTyaTyBaTucst cranoMm Ha 31.12.2018 poky y Kommna#ii BincyTHsI.

Ha 3BiTHY naTy HemaTepiaJibHI aKTUBH HE OyJM HajaHl y Oyab-SIKy 3acTaBy, Ta HE OOMEXEH1 y
PO3MOpsIKEeHH] Ta BUKopucTaHHi Komnasiero.

2. OCHOBHI 3ACOBH
Pyx ocHoBHUX 3ac00iB 3a piK, mo ckinuusces 31 rpyans 2018 poxy, 6yB HaCTyITHUM:

Bupob6uuue

oOJagHaHHS

Ta IHBEHTAp Bceboro
ITepBicHa
BapTicTh
Ha 01.01.2018 p. 53 53
3a 2018 pik
Haniituio 292 292
Bubymno - -
31.12.2018 345 345
3Hoc
Ha 01.01.2018 p. (R)) A3
3a 2018 pik
HapaxoBano (93) 93)
Bubyno - -
31.12.2018 (96) (96)
banancosa
BapTIiCTh:
Ha 01.01.2018p. 50 50
Ha 31.12.2018p. 249 249

Komrmanis He mpoBoIMIa IEPEOIIHKY OCHOBHUX 3aC001B Ha 3BITHY JaTy. Y Pe3yJIbTaTi BUBUCHHS
[[iH I[[OJI0 AHAJIOTIYHUX OCHOBHUX 3aco0iB (BIAHOCHO SKHMX Taka iHQOpMAIls TOCTYITHA),
KepiBHUIITBO Kommanii MIANUIO BUCHOBKY, IO CHpaBEJIUBA BapTICTh OO0 €KTIB OCHOBHHX

3ac00iB HE CYTTEBO BIJPI3HAETHCSA BiJ iX CIIpaBeIMBOT BApTOCTI.
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[lepBicHa BapTiCTh OCHOBHHMX 3aC00iB, 3aJHUINKOBA BapTICTh SIKUX JOPIBHIOE HYJIO, Ta SKi
IPOJIOBXKYIOTh eKcITyaTyBaTucs cranoM Ha 31.12.2018 poky y KommnaHnii BiacyTHs.

Ha 3BiTHY mary ocHOBHI 3aco0u He Oynu HajmaHi y Oynab-siKy 3acTaBy, Ta HEe OOMEXEH y
po3nopsHKeHH] Ta BUKOprcTaHH1 Komrtaniero.

3. JEBITOPCBKA 3ABOPI'OBAHICTb 3A HAJAHUMU KPEIUTAMMU

OcHoBHOIO nisTbHICTIO KoMITaHii € oHmaiftH-KpeuTyBaHHs. Y CBOil (hiHAHCOBIN 3BITHOCTI
Kommnanis BimoOpaxae 1e0iTOPCbKY 3a00proBaHicTh 0pasy Mo JEKiIbKoX craTsax bamancy
(3BiTy TIpo (piHAHCOBHUI CTaH):

- y ckiagi cratTi «/lediTtopchka 3a00proBaHicTh 3a MPOIYKITIIO, TOBAPH, POOOTH, TIOCTYTH»
Komnanist 0051ik0oBye 1e0iTOPCHKY 3a00prOBaHICTh 3 TIIOM KPEAUTY, 110 Ma€ OyTH MOramieHa
3TiJTHO YMOB JIOTOBOPY 32 MIiHYCOM PE3€pBY CYMHIBHHX OOpTiB.

- y ckiagi cratTi «/leGiTopchka 3a00proBaHiCTh 3a pO3paxyHKaMHU 3 HApaXOBAaHUX JIOXOIIBY
Komnanist 0051ik0BY€e 1€61TOpCHKY 3a00prOBaHICTb 10 BXKE HAPAXOBAHUX, A€ I11e HE OTPUMAHUX
BIJICOTKAX — JI0X0J1aX, Ha K1 KoMItanis Mae mpaBo 3riJTHO YMOB JJOTOBOPIB 32 MIHYCOM PE3EpPBY
CYMHIBHUX OOpTiB.

CraHoM Ha 3BITHI JjaTH, 1e01TOpChKa 3a00proBaHiCcTh 32 HAJAaHUMHU KpeIUTaMU BKITIOYAE:

31.12.2018 31.12.2017
JleGiTopchbka 3a00proBaHiCTh 3a TIIIOM KPEAUTY 121714 11632
Cyma chopMOBaHUX pe3epBiB CyMHIBHUX OOpTiB (43854) (2236)
Yucra peaJsizaniiina BapTictb AediTopcbKoi
3a00proBaHoOCTI 32 TUIOM KpeauTy 77860 9396
JleGiTopchka 3a00proBaHiCTh 13 HAPaxOBAaHUX BIJCOTKIB Ha
TUJIO KPEAUTY 22895 1635
Cyma chopmoBaHUX pe3epBiB (12416) (474)
Yucra peaJsizaniiina BapTicTb AediTopcbKoi
3a00proBaHoCTi 3200proBaHicTh i3 HApaxX0BaHUX
BiZICOTKIB HA TiJI0 KPeAUTY 10479 1161
Pazom 88339 10557

KomMmrmaHis perynspHO KOHTPOIOE CBOEYACHICTh OTPUMAHHS TPOIIOBUX KOIITIB 32 KPEAUTHUMHU
JIOTOBOpPAMH, BIJICTeXKY€E (3a HAsBHOCTI) MPOCTPOUYEHHS IUIATEXKIB, Ta 3a HASBHOCTI TaKUX
CTBOPIOE DPE3EpPBU CYMHIBHHUX OOpriB. MeTOH0JOTis CTBOPEHHS pE3epBY CYMHIBHHUX OOpTiB
JeTATBHO omucaHa y po3niii «DiHaHCOBI pU3MKW» TPHUMITOK. [lebiTopchka 3a00proBaHiCTh
Kowmmanii He mae 3a0e3meueHHS .

Cranom Ha 31 rpyans 2018 poky, Komnanis mana niro4i KpeJUTHI JOTOBOPH 3 HACTYMHHMHU
nediTopamu (0€3 BpaxyBaHHS Pe3epBY CYMHIBHUX OOPTiB):

Crarts banancy Ha 31.12.2018p.
Cyma gebiTopchkoi Kinekicts Biacoroxk Biz
3a00proBaHOCTI, TI0YNX 3arajabHOI
THC.TPH. JIOTOBOPIB, IIIT KUIBKOCTI
JIOTOBOPIB 32
crarrero, %
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JlebiTopchka 3a00proBaHICTh 3a 144610 46456 100,00
TOBapH, pOOOTH, MOCTYTH, 3 HUX:
@izuuni ocobu (3a minom Kpeoumy 144610 46456 100,00

ma Hapaxo8anux 6i0COMKIB Ha
mino kpeoumy)

4. JEBITOPCBKA 3ABOPI'OBAHICTDH 3A BUIAHUMHU ABAHCAMUAU
CraHoM Ha 3BITHY JaTy, 1e0iTOpchKa 3a00proBaHiCTh 32 BUIAHUMH aBaHCAMHU BKITIOYAE:

31.12.2018 31.12.2017
ABaHcu 1070 47
Pe3epB cymHiIBHUX OOpTiB (-) (-)
Pa3zom 1070 47

JleGiTopchka 3a00proBaHICTh 32 BUJAHMMH aBaHCAMH CKJIAJIA€ThCS 13 aBAaHCOBHX BHECKIB 3a
JIOTOBOpaMH TpO HAaJaHHA TOCIYr HagaHHs 3B’s3Ky (1,7THc.rpH.), pexnamHux nocayr (19,4
THC.TPH.), TIOCIYT HagaHHs iHpopMarii 3 KkpeauTHux ictopii (101,6 TuC.TpH), OpeHIHOT TIIATH
(65,5 THc.TpH.), mocHyr 3a nepinii BugaHuii kpeaut (840,4 Tuc.TpH.), TOCTYT KOHCYJIBTYBAaHHS
(41,4 Tuc.rpH.) .

Cranom Ha 31 rpynHs, 3TiTHO aHANI3y ACOITOPCHKOI 3a00pProBaHOCTI 100 JAaT (GopMyBaHHS,
Kommnanist Mae HacTynHi nmepiogn YTBOpPEeHHs Je0iTOPChKoi 3a00proBaHOCTI 3 aBAaHCIB BUAAHUX
(0e3 BpaxyBaHHsI BIUIMBY PE3€pBY CYMHIBHHMX OOpTiB):

[TpocTpoueHa, ajie He 3HEIIHEHA
fara | Besoro | @O0 I e
);[0 3‘ 12 BiJ.IbI_H ‘1 2
MicAIiB MicsiB MicAIIiB
31.12.2018 1070 1070 - - - -
31.12.2017 47 47 - - - -

5. THIIA MIOTOYHA JAEBITOPCBKA 3ABOPT'OBAHICTb
CraHoM Ha 3BITHY JIaTy 1HIIIA TOTOYHA 1e0ITOPChKa 3a00PTOBaHICTh BKITIOYAE:

31.12.2018 31.12.2017
3ab0proBaHiCTh 3 OpraHizaTopaMu MOCIIYT, IHTEPHET-
€KBalpUHT 2644 1190
PesepB cymHiBHUX OOpTriB () ()
Pazom 2644 1190

Cranom Ha 31 rpynHs, 3TiHO aHANI3y ACOITOPCHKOI 3a00pProBaHOCTI MO0 AaT (GopMyBaHHS,
Kommnanist Mae HacTymHi nepiofu YTBOPEHHS 1HIIOI MOTOYHOI 1e6iTopchKoi 3a60proBanocTi (6€3
BpaxyBaHHs BIIMBY PEe3€PBY CYMHIBHUX OOPTiB):

[IpocTpouena, ane He 3HEIIHEHA

He npoctpouena [IpocTpouena ta
Jlata Beeoro Ta HE 3HEI[IHEHA Bin 3 3HEIIHEeHA
1 0 .
o 3 Hl ) g binbmn 12
MICSIIIiB . MICSIIIiB
MICSIIIB
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31.12.2018 2644 2644 -

31.12.2017 1190 1190 -

6. T'POILIOBI KOIITH TA iX EKBIBAJIEHTU

CraHoM Ha 3BITHY JaTy, TPOIIOBI KOIITH Ta iX €KBIBAJIEHTH BKJIFOYAIOTh TPOIIOBI KOIITH HA

paxyHkax OaHKIB y TaKUX BaJIIOTaXx:

VYkpaiHCbKi IpUBHI
Honap CIIIA (exBiBaneHT)
Pazom

31.12.2018 31.12.2017

832 2146
1689 -
2521 2146

bankiBchki paxyHku Kommanii, 1Mo SIKUM MarOThCA 3alMIIKM CTaHOM Ha 31 rpynHs,

BKJIFOYAKOTh:

[ToTouni paxyHKu

KopoTkocTpokoBHii 1emo3UT B HalliOHAIBHIN BamioTi,2%

Pazom

31.12.2018 31.12.2017

2520 2144
1 2
2521 2146

JeranbHa iHdopMalis 00 po3MillleHHs €KBIBAICHTIB IPOIIOBUX KOIUTIB HA JaTy 3BITHOCTI:

Hasa banky

cyMa, TUC.TPH.

AT «YxpCubb6ank»

559

AT Kb «(IIPUBATGEAHK»

235

AT «CBEPBAHK»

1727

Bcroro

2521

BJACHUM KAIIITAJI

CraHOM Ha 3BITHI J1aTH, BIacHUM Kanitay KoMmnaHii BKIIIo4ae:

3apeectpoBaHuii (MailoBUIA) KarmiTall

Kamnitan y noorinkax

JlonaTkoBuii KamiTai

PeszepBuuii kamiTan

Heposnoainennit mpuOyTok (HEIOKPUTHIA 30UTOK)
Heomnnavennii kamitan

Burydyenuit kamiran

[H111 pezepBu

Bceboro

31.12.2018

31.12.2017

18600

15600

39
(2300)

32058

13339

9.1 SAPEECTPOBAHUM KAIIITAJI

Cranom Ha 31.12.2018 p. po3mip craryrHoro Qouay (KamiTadxy) BiANOBiAa€ YCTAHOBUYUM
JIOKYMEHTaM, a came fAitouiid pefakiii CTaTyTy, 3aTBEpIXKEHOTO 3araJbHUMH 300paMy YYaCHHKIB
srigao Ilpotokomy Nel2-06-18 Bim 12.06.2018 poky Tta 3apeectpoBanoro 13.06.2018 poky

(romep 3ammcy 1 224 081318 95).

BiamoBimHo 10 3a3HadeHoi pemakiiii craryty, cranoM Ha 31.12.2018 poky 3apeecTpoBaHuUiA
karitan Kommawnii cknamae 18 600 000,00 rpuBeHb. (BiCIMHAAUATH MUIBHOHIB INICTCOT TUCSY

rpuBeHb 00 KOMiHOK).
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Yactka yuyacauka Kommanii y cratyrHoMy kamitan Komnanii
IJI\/?I Haspa yuacika Komnanii 31.12.2018p. 31.12.2017p.
. y
y TPUBHSAX Y BIICOTKax y TPUBHSAX R —

TOBAPUCTBO 3

OBMEXEHOIO
1. BIAITOBIJAJIBHICTHO 18 600 000,00 100,00 15 600 000,00 | 100,00

«EMMAC KPEJIUT

VKPATHA»

BCbhOI'O: 18 600 000,00 100,00 15 600 000,00 | 100,00

3minu y 3apeeccmposanomy kanimaniy 2018 poui
[Ipotsirom 2018 BigOymuCs HACTYIHI 3MIHH Y 3apEECTPOBAHOMY KarliTai:

1. 3rimro IIpotokomy Nel2-06-18 Pimenns 3arampHux 300piB  YYacHHKIB
TOBAPUCTBA 3 OBMEXEHOIO BIAITOBIAAJIBHICTIO «AJIEKCKPEAUT» Bim 12
yepBHs 2018 poky BupimieHo:

e y 3B’S3Ky 3 BUPOOHHUYOIO AisUThbHICTIO 30UmbmuTH CraryTHUM Kamitan ToBapucTBa 3
obmexxenoro BiamosimanpHicTIO «AJIEKCKPEIUT» mo 18 600 000,00 (BiciMHAmUATH
MIJTBHOHIB IIICTCOT TUCSY TpuBeHBb 00 KOII.), NUISIXOM BHECEHHSI IOAATKOBOTO TPOIIOBOTO
BHecKy yuacHukoM TosapuctBa — TOB «EMMAC KPEJUT YKPAIHA» - y posmipi
3 000 000,00 (Tpu MUTBIIOHU TPUBEHB ).

e 3arBepautu po3mip CraryrHoro kamitamy TosapuctBa B cymi 18 600 000,00
(BICIMHAIIIATh MUIBHOHIB IIICTCOT TUCAY TpUBEeHB 00 KOII.) 3 HACTYITHUM PO3IIOIIJIOM:

Ne | YyacHuk Yacrkay Yacrkay
n/n CTAaTYyTHOMY CTAaTYyTHOMY
KamiTaJi, rpH. KamitaJii, %

1. | TOBAPUCTBO 3 OBMEXEHOIO
BIIIIOBIJAJIBHICTIO «<EMMAC KPEJIUT | 18 600 000,00 100,00
VKPAIHA»

BCbOI'O: 18 600 000,00 100,00

JlepkaBHY peecTpariito CTaTyTHUX JTOKyMEHTiB mpoBeneHo 13.06.2018 poky (Homep 3amucy
1 224 081318 95).

Cranom Ha 31.12.2018 poky craryTHu# KamiTan ToBaprCTBa CIUIA4€HO MOBHICTIO.

Inghopmayiro  wooo nocawenns 3abopeosanocmi nepeod KOMNAHIEW 3d BHECKAMU OO0
CMAamymno20o Kanimany ma 3a1uKy HeoniaieHo2o Kanimany CManoM Ha 36IMHI 0amu HA8e0eHO
vy Ipumimyi « Heonnauenuii kanimany.

9.2 HEOIIJIAYUEHUM KAITITAJI
CTaHOM Ha 3BITHI JaTH, HEOIUIAYEHHH KaniTaJl CTAaHOBUTD:
31.12.2018 31.12.2017

Heomnauennii kamitan - (2300)

Pazom - (2300)
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Brecennst rpomoBux KomTiB Ha 30umbmieHHs CTaTyTHOro KamiTany BigOyBajloCh HAaCTYITHUM
guHoMm: Bkmag TOBAPUCTBA 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO «EMMAC
KPEJUT YKPAIHA» y BuUriaai TIpomoBHX KOINTiB BHECEHO 0 CTATyTHOTO KaIliTaly
TOBAPUCTBA 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO «AJIEKCKPEUT» muisixom
0e3roTiBKOBOTO TIepepaxyBaHHsS Ha TOTOYHUH paxyHOK ToBapuctBa 26508642264880
Binkputuii 'y AT «YkpCub6ank» Ta Ha moToyHuid paxyHok TomapuctBa 26508013064440

Binkputuii y AT « CBEPBAHK».

e Iv’sa yuacunuka Cyma, 2pH. A ama Hoxymenmu Pop e
3/n BHECKIB npo cnaamy | B6HecKis
[Tnarixue
2300 000,00 | 23.01.2018 | mopyueHHs
Ne28
[Tnarixxue
TOBAPHCTRBO 3 1 000 000,00 | 14.06.2018 | nopyuyeHHS
|| OBMEXEHOIO Ned2 I'powios
" | BUATIOBIJAJIBHICTIO [InaTisxHe KOIITH
«EMMAC KPEAWUT YKPAIHA» 1 400 000,00 | 15.06.2018 | nopyuerns
Ne52
[Tnarixxue
1 000 000,00 | 18.06.2018 | mopyueHHS
Ne43
BCbhOI'O: 5300 000,00
7. MOTOYHI 30BOB'SI3AHHS 3A PO3PAXYHKAMU
CrtaHoM Ha 3BITHI JJaTH TIOTOYH1 3000B'sI3aHHS 32 PO3PAXyHKAMH BKJIIOUYAIOTh:
31.12.2018 31.12.2017
Toprosa kpenuTopchKa 3a00proBaHiCTh 22437 668
3000B’s13aHHS Iepe 010 KETOM 3238 9
8 mM.4. N0OOAMOK HA NPUOYMOK 2946 9
3000B’s13aHHS 31 CTpaxyBaHHS -
3000B’s13aHHS 3 OILJIATH Ipalli -
3000B’s13aHHS 3 YUaCHUKAMH -
3000B’s13aHHS 3 OJICP)KAHUX aBAHCIB -
Pazom 25675 677

CraHoM Ha 3BITHY JaTy, 3TiTHO aHaJI3y KPeIUTOPCHKOI 3a00prOBaHOCTI 100 AaT (POpMyBaHHS,
Komrmanist Mmae HaCTYITHI Mepioy YTBOPEHHS TOPTOBOT KPEAUTOPCHKOI 3a00PTOBAHOCTI:

31.12.2018 31.12.2017
10 3-X MICALIB 9324 414
BiJ1 3-X MICSIIIB IO POKY 16351 263
OlbIIIE POKY -
Pazom 25675 677
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Kepiaunreo Kommanii BBakae, 110 TOTAIIEHHS TOPTOBOi KPEIUTOPCHKOI 3a00pPTroOBaHOCTI
Kowmmanii mpu3Beze 10 BIATOKY TpOHIOBHX KOMITIB a00 IHIIMX AaKTUBIB, TOMYy OanaHcoBa
BapTICTh TOPTOBOI KPEIUTOPCHKOI 3a00proBaHOCTI MPUOIU3HO JOPIBHIOE i CHpaBeIIUBIN
BapTOCTI.

8. IMOTOYHI 3ABE3IIEYEHHA

[Torouni 3a0e3nedyeHHs] CKIANAIOTHCS 13 3a0€3MEUYEeHHs BHILIAT MEPCOHANTY, SIKi BKIIOYAIOThH
3000B’sI3aHHS 3 OIUIaTH BIIMYCTOK mpaimiBHUKaM, sKki Kommanis Oyae crutauyBaTtd y
MaifOyTHbOMY TNpU HaJaHHI BIANYCTOK, ab0 y BHUIJISIAI KOMIICHCAIil Yy pa3i 3BUIbHEHHS
MPaIliBHUKIB, 110 SKUM 3IHIIHINCh HEBUKOPUCTAHI1 BiITyCTKH.

31.12.2018 31.12.2017

[TorouHi 3a0e3neueHHs 74 5

Pazom 74 5

9. IHIII 30BOBA3AHHA

Jlo ckimany iHIIMX MOTOYHHUX 3000B’A3aHb KoMmmaHis BiTHOCUTH BCIO 1HIITY KPEIUTOPCHKY, sIKa HE
OyJa BiTHECEHA JI0 1HIIIUX KaTeTOPii.

[Hmr moTouHi 3000B’sI3aHHS CKJIQAAOTHCA: 13 TMOTOYHOTO 3000B’si3aHHsA mepen TOB @OK
"EJIAEHC" y cymi 534.567 rpH., 3000B’s13aHHSIM 32 TO3MKOIO Bia moB’si3aHoi ocoou TOB
«EMMAC KPEJUT VYkpaina» y cymi 123 000 rpH., Ta 3000B’s3aHHAM 3a HapaxOBaHUMU
BiZicoTKamu 1o kpeautaomy norosopy 3 WISECREDIT LTD. Cyprus y cymi 331 775 rpH.

10. YUCTUH JOXO]1 (BHPYYKA) BIJI PEAJII3AIIII TA COBIBAPTICThH
3a 2018 pik, m0X0aM BiJ OCHOBHUX OIEpalliid 3a KAaTErOpisMUA BKIIOYAIOTh:

2018 pik 2017 pik
Jloxix B HaJaHHS KPEIUTIB
Biacotku 152262 4108
[lnata HEYCTOMKH (wiTpad 3a MOA0BKEHHS) 8063 306
HITpadu (neni) 47356 519
[TonagHOPMOBO OTPUMaHI KOILITH 200 17
Pazom 207881 4950

Hoxin Kommanii 3a reorpadiyHMM poO3TallyBaHHAM 3aMOBHHUKIB CKJIAJa€ThCS JIHUILE 3
3aMOBHHUKIB, 1110 3HAXOASATHCS B YKpaiHi.

YucTtuil 10Xig CKIaIaeThes 13 BUPYUKH, OTPHUMAHOT 32 OCHOBHUM BHJIOM JISUTBHOCTI — HA/TaHHS
KPEIUTIB, Ta CKIAIA€ThCA 13 BIICOTKIB, IJIATH HEYCTOWKH (IITpadu 3a MOAOBKEHHS) Ta mTpadiB
(meni) 3a kpeauTamu, 1m0 HagaHi KoMmaHi€ro y KOpUCTyBaHHS.

11. AAMIHICTPATUBHI BUTPATHU
3a 2018 pik agmiHICTpaTUBHI BUTPATH BKIIOUYAIOTH:

2018 pik 2017 pik
3anacu (389) (51)
AyauTOPCHKI TIOCITYTH (25) (%)
HapaxyBanns €CB (aamiHicTpaTUBHUI amapar) (295) (13)
3apruiata aaMiHICTPAaTUBHOTO anapary (1343) (58)
Butpartu Ha 3B's130K (124) (15)
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Koncynpraniitui, iHpopmariiiHi Ta iHII MOCTyrH
3aranbHi KOPIOPATUBHI BUTPATH
Openna
[H111 3aranbHOrOCIIONAPYl BUTPATH
YTpumanns 3aransHorocnogapunx O3, HMA Ta in.
Paszom
12. BUTPATHU HA 3BYT
3a 2018 pik BuTpaTH Ha 30yT BKIIOYAIOTh:

HapaxyBanns €CB (Bigmin 30yTy)
3apruiata mpariBHUKIB BLIILUTY 30yTY
ButpaTtn Ha MapkeTHUHT
[H1mi BuTparu Ha 30yT
Pazom
13. THIII OITEPAIIIMHI JOXOJU TA BUTPATH
3a 2018 pik iHII onepawiiiHi 10X0U Ta BUTPATH BKIIOYAIOTh:

Inmi onepauiiini roxoau:
BincrymuieHHs npaB BUMOTH
BincoTku 3a neno3urom
Inmi onepauiiini BUTpaTu
Indopmariitne 3a0e3neueHHs
Kowmicis EasyPay
Kowmicis FONDY
Kowmicis IBOX
Kowmicis WayForPay
Kowmicis PrivatPaybox
Kowmicigs TYME
PesepB cymHiBHHX OOpriB
[ocnyru 6ankiB
[nmni oneparniitni BuTparu
dinaHcoBMii pe3yabTaT BiJl iHIIOI onepaniifHOl TiAIbLHOCTI
14. IOJATOK HA ITIPUBYTOK

(264) (4)
() (6)
(958) (54)
(186) (13)
(106) (4)
(3690) (223)
2018 pik 2017 pik
3) (1)
(12) )
(71995) (766)
) (13)
(72010) (785)
2018 pik 2017 pik
2385 8
2256 -
129 8
(115999) (3902)
(12433) (552)
(592) (13)
(987) (12)
(633) (21)
(11485) (591)
(110) )
() )
(86752) (2710)
(110) 3)
(2892) 0
(113614) (3894)

CraBkM OMOJATKYyBaHHsI, SIK1 3acTOCOBYBaiucs 10 KommaHii mpoTsaroM 3BiTHOro mepiony Oynu

HACTYITHUMU:
3 1 ciynst 2018 p. mo 31 rpyans 2018 p. 18%

Komnonentu Butpar mo momatky Ha npudyrok Kommnawnii 3a pik, mo ckiHuuBcs 31 rpymss,

BKJIIOYarOTh:

ITorounnii mogaToK

2018

2017

(2946)

©)
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Bincrpodennii momaTok - -
Pazom (2946) C))

15. PO3KPUTTS IHOOPMAIII 111010 BUKOPUCTAHHS CITPABEJJIMBO1
BAPTOCTI

Memoouku oyinroeannusa ma 6xioni 0ani, 6UKOpUCMani 014 CK1a0aHHA OUIHOK 3a
CRpageoIuBolo 6apmicmio

Kommanis 31iiicCHIO€ BUKJIIOYHO O€3MepepBHI OIIHKK CIPaBeJIMBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO Taki OWIHKM, AKi BuMaratotbcst MC®39 ta MC®3 13 y 3BiTI 1po
(h1HAaHCOBHI CTaH HA KiHEI[h KOXXHOTO 3BITHOTO MEPIOAY.

Kitacu akTuBiB Ta MeTton
3000B’s13aHb, OLIIHKU
OLIHEHUX 3a MeToauKHy OLIHIOBAHHS (pUHKOBUH, Buxinni nani
CIIpaBeTUBOIO TOX1THHIA,
BapTICTIO BUTPATHHIA)
I'pomosi komtu Ta | [lepBicHa Ta mojanbiia oiiHka | PuHkoBHiA Odiuiitai kypeu HBY
iX eKBIBaJICHTH TPOIIOBUX KOINTIB Ta iX
€KBIBAJICHTIB 3/IICHIOETHCS 32
CIIpaBeIMBOIO BAPTICTIO, sIKa
JOPIBHIOE iX HOMIHATBHIN
BapTOCTI

Ilepemimennst Mix piBHSIMU i€epapXxii cipaBeJIuBoOI BAPpTOCTI

Cranom Ha 31.12.2018 poky Ta 31.12.2017 poky nepemimieHb MiXK PiBHAMH i€epapXii He OyIo.
I po3kpuUTTH cipaBeAJMBOI BAPTOCTI

CnpaBeyiviBa BapTiCTh (PIHAHCOBUX IHCTPYMEHTIB B IMOPIBHSIHHI 3 X 0aJIaHCOBOO BapTICTIO

banancoBa BapTicTh CnpaBelJinBa BapTicTh
2018 2017 2018 2017
1 2 3 4 5
["po1IoBi KOIITH Ta X €KBIBAJICHTH 2521 2146 2521 2146

KepiBaunreo Kommanii BBaxkae, 110 HaBEJIEHI PO3KPUTTS IIOAO 3aCTOCYBaHHS CIPaBEIJINBOI
BapTOCTI € JIOCTaTHIMH, 1 HE BBaXKae€, MO 32 MeKaMu (DiHAHCOBOI 3BITHOCTI 3aIHIINIACH OYIIb-
gKa CyTTeBa iHGOpMAIlis IMIOAO 3aCTOCYBaHHS CHPABEIJIMBOI BapTOCTi, SKa MOXe OyTH
KOPHUCHOIO JJIsl KOPUCTYBauiB (DiHAHCOBOI 3BITHOCTI.

16. PO3KPUTTSA IHOOPMAIII IIIOJI0 3BITY ITPO PYX I'POIIOBUX KOILITIB 3A
NPAMUM METOJOM)

B crarti HanxomkeHHst ¢iHaHCOBUX YCTaHOB BiJl MOBEpHEHHs Mo3uK KommaHnis BimoOpakae
MOTAIIEHHS 110 CyMi HaIaHUX KPEIUTIB, 3A1CHEH] TPOIIIOBUMH KOIIITAMH.

Cratts «IHII HAXOMKEHHA» B PE3y/bTaTi ONepauiiHoi AiSIBLHOCTI B 3BiTi MPO PyX TPOIIOBUX
KOIITIB y KoMITaHii ckianae 20 tuc. TpH. Jlo ckiamy 1i€l cTaTTi BKIOYEHA CyMa HaIXOKEHHS
IUIATEXXIB BiJ IOPUIUMYHUX OCIO, AKi Oy/in MOBEpHEHI, TOMY L0 KOMIIAHIS HE MOXE IMpUiMaTH
MJIaTe)X1 Ha MOTAIICHHS KPEAUTY Bl FOPUANYHUX OCiO.
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B crarri Butpauanus ¢iHaHCOBMX yCTaHOB Ha HaJaHHS Mo3uK Kommanis 3a3Havae cymy
BUJAHUX KpeAuTiB (i3MYHUM ocoOaM. 3a 3BITHHM Mepioj HA HAJaHHA MO3HMK BUTpaueHo 51548
THUC. TPH.

Cratts «lHIII BUTpauaHHs» B pe3yJbTaTi OMepaliifHoOl MisSUIBHOCTI B 3BITI PO PyX TPOIIOBUX
KOIITIB y KoMIaHii ckiagae 168 tuc. rpH. Jo ckimamy miel cTaTrTi BKIIOYEHA cymMa MOBEPHEHHS
IUIATeXIB BiA ropuauuHux oci6é (20tuc.rpu), cyma cmiuatu obcmyroByBaHHs PPO Gankammu
(131tuc.rpH), cyma crutata anMidicTparuBHOTo mrpady (17Tuc.rph).

Takox Kommaniss Mae 0COOIMBOCTI y BigOOpa)K€HHI TPOIIOBHX OOOPOTIB 3a OCHOBHOIO
JISUTBHICTIO, TTOB’sI3aHUX 13 crienudikoro podoru Komnanii, a came:

e (OcHOBHA [iSUTBHICTH KOMITaHII (HamaHHS (IHAHCOBUX KpEIUTIB (I3UYHUM 0c0o0aMm)
3MIACHIOETbCA TakuM 4YHHOM: KomrmaHis mepepaxoBye TpoOIIOBI KOIITH Ha MOTOYHI
paxynkn ®inancopux Kommaniii (TOB ®K "BEU ®OP IEN" ta TOB ®K "EJIACHC" —
nani ExBaiip) i mied iX moJasiblIoro rnepekasy Ta 3apaxyBaHHsS Ha OaHKIBCHbKI KapTKH
kiieHTiB Komnanii Ta 3a po3nopsypkeHasM Komnanii 3a 10moMororo miaTiKHUX CHCTEM Ha
OCHOBHM JIOTOBOPIB Ha HaJaHHA IOCIYr 3 TMEpeKa3y TIpOLIOBUX KOWITIB (iHTEpHET-
exBaiipunr). Li »x ExBaiipu 311iCHIOIOTh IPHIOM IPOIITOBUX KOIITIB 3 0aHKIBCHKUX KapTOK
KnienriB 3a ininiatuBoto KiieHTiB y kopucth KoMmnanii B sSIKOCTI morameHHsI KpeIuTHUX
3000B'13aHb. ExBaiipy yTpuMyIOTh KOMICIHHI BMHAropoju 3a KOXXHOI TPAH3AKIIIE€I0 TI0
NEpEeBEICHHIO TPOIIOBUX KOINTIB Ha OAHKIBCbKI KapTKU (PO3Mip KOMICIHHMX BHHAropoj
3TiTHO JOJIaTKOBMX YMOB JI0 JIOTOBOPIB) Ta OTPUMAaHHS T'POIIOBUX KOIITIB HAa KOPHUCTH
Kowmnanii. I'pomoBi xomTH, oTpumani Exsaiipamu Bix KiientiB Kommanii, He
NIepEepPaxoBYIOThCS HA MOTOYHMN paxyHOoK KommnaHii, a HanpaBisOTHCS 3HOBY 332 HaKa3oM
Komnanii Ha 6ankiBcbki kapTu KitieHTiB 3 MeTor0 Buaayi iM hinancoBux kpeautiB. Takum
YHHOM, OCHOBHA OOOPOTHICTH TPOMIOBUX KOIWITIB NPH BHIA4Yi Ta TMOrameHHi
(¢inancoBux kpenurtiB ¢izmunuM ocobam 3ailicHIOETbes 3 paxyHKiB ExBaiipiB 3a
po3nopsixxxkenHsiMm Kommnanii. [lpy BuHUKHEHHI Ae(iIUTy TPOIIOBUX KOINTIB, IO
Hanexxats Komnanii Ha paxyHkax ExBaiipiB, Komnanis nepepaxoBye HeoOXiIHY CyMy JUIs
MIATPUMKHA HOPMAJIBHOTO PEeXUMY BUIaul KpeauTiB KiieHTam.

e Takox Kommaniero ykmageni norosopu 3 TOB ®K «Kontpakrosuii [im», ITAT
«AMBOKC BAHK», IIPUBATBAHKOM 3 mpumitomy miatexiB Bix KiieHTiB uepes
NYHKTU Tpuiiomy marexis Ta TepMinaniB EASYPAY, IBOX ta Privatbank Paybox takox
3 YTPUMaHHSIM KOMICIHHOI BHWHAropoAu y pO3Mipi 3TiTHO YMOB JIOTOBOPIB BiJl CyMH
NPUKRHATOTO IUIATEXY B KOPUCTH OopraHizaTtopiB nociayr. CyMu NpuHHATHX TUIATEXIB MiCIs
YTpUMaHHSI KOMICIHHOI BUHArOpOAM MiUISITal0Th MepepaxyBaHHIO Ha MOTOYHUN PaxyHOK
Kowmmanii mpotsirom 3 GaHKIBCHKUX JHIB.

OTtxe, y 353Ky 13 uuM, KoMmnaHis He Mae MOXKIMBOCTI BUAUTUTH OKPEMOIO CTPOYKOIO Y 3BITi
PO PyX TPOIIOBHX KOINTIB KOIITH, OTPHMAaHI y SKOCTI BIJICOTKIB 3a JOTOBOPaMH, a TaKOX HE
Mae 3MOTH BKa3aTH peajbHI 00CSITd 000pOTY TPOLIOBUX KOIITIB 32 OCHOBHOIO JiSTIbHICTIO, 0O
O1bIIIa YaCTHHA TAKOTO 000POTY HE BEJETHCS HAa paXyHKaxX KOMIMaHii.

16.In¢gopmanisi, 0 MiATBEPAXKYE CTATTI, MOJAHI Y 3BiTi PO BJIACHUH KamiTaJl

B 3BiTi npo BnacHuii kamitan Komnanist BitoOpaxkae pyx BIaCHOTO KariTalry B po3pisi
CKJIQJIOBUX KaIliTay, BU3HAHOTO BiMoBiHO 10 MCD3.

ITo rpadi 3:
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B rpadi 3 BigoOpakerno 3ammmiok Ha movyatok 2018 poky 15 600 tuc.rpa. Cranom Ha
31.12.2018 poky 18 600 tuc.rpH. 3minu y 2018 poui BigOynucs 3a paxXyHOK 301IbIICHHS
BJIACHOTO KamiTairy Ha 3,0 THC. TpH. IIJITXOM BHECEHHS YUaCHUKOM Ha paxyHOK KommaHii.

ITo rpadi 6:

B rpadi 6 BimoOpakeHO pe3epBHHI KarliTal, cTBoOpeHuid BiamoBiaHo 10 CtatTi 14 3V No 1576-
XII.

VY 2018 porti cyma pe3epBHOTO KariTainy 30UIbIIMIIACE HA 2 THC. TPH., 32 paXyHOK (JOpMyBaHHS
pe3epBy y po3Mipi 5% Bix uucroro npudyTky ToBapuctsa 3a 2017 pik.
Ilo rpadi 7:

B rpadi BinobpaxeHo (hiHaHCOBUI pe3yNbTaT JisSUIbHOCTI BU3HAYEHUH Y BIATIOBIAHOCTI 10
MixHapoIHUX CTaHAApPTIB iHAHCOBOI 3BITHOCTI. 3a miACyMKaMu JisiibHOCTI B 2018 porri
npubyTok cknaB 13 419 tuc.rpu. BigpaxyBanus npuOyTKy 10 pe3epBHOro Kamitany y 2018 pori
CKJIaJIA 2 TUC. TpH. 3anuiiok Ha movaTok 2018 poky 39,0 tuc.rpa. Cranom Ha 31.12.2018 poky
Hepo3noaiuIeHui npulyTok ckinagae 13 456 tuc. rpH.

17. ONEPALII 3 MOB’I3AHUMU CTOPOHAMU

[ToB'si3ani cTopoHM abo omeparii 3 MOB'SI3aHMMH CTOPOHAMH, K Bu3HaueHo y MCBO 24
«Po3kpuTTs iH(OopMaIlii 11010 OB’ A3aHUX CTOPIH», MPEACTABICH]I TAKUM YHHOM:

a) Ocoba, a6o 6M3BKUI YIeH pOIMHU Takol ocobu noB'si3anuii 3 Komnaniero, Ko Taka ocooa:
1. Ma€ KOHTPOJIb a00 CIUIBHUIA KOHTPOJIb HaJ KoMnawiero;
1i. Ma€ 3HaYHMK BILIMB Ha KoMmaniio; abo

iil. € MpeICTaBHUKOM IIPOBITHOTO YHpaBiiHChKOro nepconany Kommnawnii ab6o ii mMarepuHCHKOI
KOMIIaHii.

6) Kommanist moB’si3aHa 3 iHmow Kommani€ro, KO0 BUKOHYEThCS Oy/Ib-sKa 3 HABEACHUX HIDKUE
YMOB:

1. Komnanist Ta iHIIa KOMIIaHis € 4ieHaMHu OJHI€l rpynH (110 03HAyae, 10 KOXKHA MaTepPUHCHKA
Yy JOYipHS KOMITaHisl OB’ si3aH1 MK CO0010);

1i. Komma#ist € acoriiioBaHOI0 KOMITaHIEI0 a00 CHUTHPHUM MIIMPUEMCTBOM 3 1HIIIOIO KOMIIAHIEIO
(abo acoriifoBaHOI0 KOMIIAHIEI YK CHUIBHUM MiANPUEMCTBOM YJI€HA TPYNH, A0 CKIALy SKOI
TaKOX BXOJMTH 1 1HIIIA KOMITaHis);

1i1. OGMIBI KOMMaHI1 € CIUTPHUM MiANPUEMCTBOM 1HIIIOT KOMITaHIi;

iv. KoMmaniss € cmulbHMM MiINPUEMCTBOM KOMIIaHii, a IHIIA KOMIIaHIs € acoI[iHOBaHOIO
KOMIIAHI€I0 B OCTAHHII;

v. [HIIa KOMIaHis € MPOrpaMor0 BUILIAT MICIs 3aKiHUYEHHS TPYIOBOI JiSUIBHOCTI MpalliBHUKaM
Kommanii un mpamniBHuKaM Oy/b-sKoi TOB’si3aHOi KommaHii. Skmo Kommanis cama € Takoro
pOTrpaMol0 BUIUIAT, TO KOMIMAaHii - CIIOHCOPU HpPOTpaMH € TaKOX IMOB'SI3aHUMU CTOPOHAMH
Kommanii;

vi. KoMmaHist 3HaXOIUTHCS 11T KOHTPOJIEM a0 CITUIBHUM KOHTPOJIEM 0COOM, BUBHAUCHOI B a);

vil. Ocoba, BM3HaYeHa B a)i) Mae 3HauHWK BIUMB Ha KowmmaHiio, abo € NpeacTaBHUKOM
IPOBIAHOTO yHpaBiiHChKOro nepconany Komnasii (abo i MaTepuHChKOi KOMMaHif).

[Ipu po3risiai KOXKHOI MOKJIMBOI IMOB’S3aHOT CTOPOHM OCOOJIMBA yBara MPHILISETHCS 3MICTY
BIJIHOIIICHB, & HE TUIBKH 1X OpUANYHINA (PopMmi.
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[ToB’s13aH1 CTOPOHM MOXYTh YKJIQJaTH YroAW, sIKI HE MPOBOJWIUCS O MDK HEMOB’S3aHUMHU
cTropoHamu. LliHM Ta yMOBM TakMX YroJ MOXYTh BIIPI3HATHCS BiJ LIH Ta YMOB YTOJ MiX
HETIOB’ I3aHUMH CTOPOHAMH.

Cranom Ha 31.12.2018 poky noB’s3anumMu ocobamu Kommanii €:

— yIpaBIiHCBKUHN TepcoHal, a came Jupektop - €ropos Banuwm IlerpoBuy;

— yuacHuk Kowmmanii - TOBAPUCTBO 3 OBMEXEHOIO BIIITIOBIJJAJIBHICTIO
«EMMAC KPEJUT YKPAIHA» .

Hwoxye HaBeeHO aHi 1Mo omepaltisx 3 moB’s3aHuMu ctopoHamu 3a 2018 ta 2017 pokwu:

. . O6opot | Cranom Ha | O6opoT | CTaHOM Ha
[ToB'13an1
CTODOHM Bun tpan3akmii 322018 | 31 rpyans | 3a2017 | 31 rpynna
p pik | 2018 poxy | pik | 2017 poxy
Jlorosip
VYyacHuk PO3pOOKH Otpumano 30 - (30) (30)
calTy
Jlorosip
VuacHux HalaHHA Otpumano | 337 _ (337) (337)
MOCITYT 3
MapKETUHTY
VYpaBniHCbKUI 3apobiTHa HapaxoBana (45) i (19) i
nepcoHa miara
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18. DAKTUYHI TA HOTEHHIﬁHI OIHAHCOBI 3050B'SI3AHHSA
IlTooamkoea cucmema

3 momeHnTy npuidHATTS [logatkoBoro xoaekcy Ykpaiau y 2011 porri, mOCTIHHO MPUAMAIOTHCS
3MIHM JI0 HBOTO, IO 3MIHIOIOTH (IHKOJIM KapAMHAJIbHO) OCHOBHI NPUHIMIIM OMOAATKYBAHHS.
[MomaTkoBe, BaJIOTHE Ta MHTHE 3aKOHOJABCTBO YKpaiHM YacTO 3MIHIOETBCS, TOMY MOXE
TIyMauuTHCS TO-pi3HOMY. BilmoBinHI OpraHu MOXYTh HE MOTOJUTHUCS 3 TIYMAdyeHHSM LbOTO
3aKOHOJIaBCTBa KepiBHUIITBOM KommaHnii y 3B’s3ky 3 gisuibHIcTIO Kommanii Ta omepartisiMu B
pamkax Iii€i OisapHOCTI. BHACHIIOK ILOTO MOXE ICHYBAaTH 3HAaYyHAa HEBHU3HAYCHICTH IIOJI0
3a0e3nevyeHHsT a00 TIIyMadeHHs HOBOT'O 3aKOHOJIABCTBA Ta HEUITKI a0o0 BIJCYTHI MpaBujia WOTO
BuKOHaHHs. [TonaTkoBi opranu YKpaiHu MOXYTh 3aiiMaTi OLIbII arpeCUBHY MO3UIIIO Y CBOEMY
TJAyMa4eHHI 3aKOHOJABCTBA Ta MPOBEJCHHI IMOJATKOBHUX IEPEBIPOK, 3aCTOCOBYIOYH JOCHUTH
cxinagaui miaxia. i ¢akTopu y moenHaHHi i3 3yCHIUIIMHU MOJJATKOBUX OPraHiB, CIIPSIMOBAaHUMHU
Ha 30UIBIIEHHS IOJAATKOBUX HAIXO/PKCHb Y BIAMOBIAL HA 3POCTaHHS OFOIKETHOTO THCKY,
MOXYTh TPU3BECTH 10 3POCTaHHS pIBHSA Ta YacTOTU TMOJATKOBUX IEPEBIPOK, TOMY ICHY€
MOXKJIUBICTB, IO ONepallii Ta MisUIbHICTh, SKI paHillle HE 3amepedyBajiuCh, MOXYTh OyTH
OCKap>KeHi. Y pe3ynbpTaTi MOKyTh OyTH HapaxoBaHi JOJATKOBI CYTTEBI CYMH MOJATKiB, mTpadiB
Ta TeHi. BiAmoBiHI OpraHu MOXYTh MPOBOJUTH TOIATKOBI MEPEBIPKU y (PiHAHCOBUX TEpiogax
IPOTSTOM TPHOX KaJICHIAPHUX POKIB Micis 1X 3aKiHYEHHA. 32 IEBHUX OOCTaBUH IEpeBipKa MOXe
CTOCYBATHCS JIOBIIUX TIEPIOIiB.

VYkpaiHChKe MOJATKOBE 3aKOHOJABCTBO HE MICTUTh YITKMX IHCTPYKIIA 3 MEBHUX IMOJATKOBUX
nuTaHb. [HOMI ToymadeHHs KomMmnaHi€r0 TakuX HEBH3HAYCHHUX MOJATKOBUX IMHUTaHb MPHU3BOAUTH
0 3MEHIIEHHS 3arajbHoi HoAaTKoBOi cTaBku 1o Kowmmanii. Sk 3a3HaueHO BHILE, TakKe
TIYMa4eHHs] TOJATKOBOTO 3aKOHOJABCTBA MOKE HAQJ3BUYAMHO pPETEIBHO TMEPEeBIPSITHCS.
Hacnigku Takux mepeBipok 3 OOKy MOJATKOBUX OpPraHiB HE MOXYTh OYTH OIliHEHI 3 JOCTaTHIM
CTYHNEHEeM HaJaiiHOCTi, MPOTE€ BOHMU MOXYTh OyTH CYTTEBHUMH Ui (DIHAHCOBOTO CTaHy Ta
JISITHOCTI OpraHi3arlii B IIJIOMY.

30008’°a3anna 3a OnepamueHoI0 OpeHoo.

CranoMm Ha KiHenp 3BiTHOro mnepiogy KommaHniss He Mana 3000B’s3aHb 3a HECKACOBAaHUMH
JIOTOBOpPaMH OTEPATUBHOI OPEH/IH.

HOpuouuni 30606'a3anns

Y KomraHii HeMae cIpaB 3 CyIOBUMH MTO30BAMHU 1 IPETEH31SIMH.
19. YIIPABJIIHHA PUBUKAMU

OyHKIisA ynpaBiaiHHSA puzukamu y KommaHii 37iiCHIOETBCS CTOCOBHO (DiHAHCOBUX PHU3HKIB, a
TaKOXX OIEpalifHuX Ta IOPUIAYHUX PU3HKIB. DIHAHCOBI PU3UKH CKIIAJAIOTHCS 3 PUHKOBOTO
PU3UKY (KM BKJIIOYAE PU3MK MPOIEHTHOI CTAaBKM Ta IHIIMKA LIHOBHHA PHU3UK), KPEIUTHOTO
PU3HKY Ta PU3HKY JIKBIZHOCTI. OCHOBHUMH IUISIMU YIpPaBIiHHS (PIHAHCOBUMU PHU3UKAMHU €
BU3HAYCHHS JIIMITIB PU3UKY M HAIJISA 32 THUM, 1100 1ii JIIMITH HE MEPEBUILYBAINCEH. Y IPABIiHHA
OTEpalliIfHUMU  Ta IOPUANYHUMH pH3MKAMH Ma€ Ha MeTli 3a0e3leueHHs HaJIeKHOTO
(GYHKLIOHYBAaHHS BHYTPIIIHIX MPOLEAYpP Ta MOJITHKH, IO CHOPSIMOBaHI Ha MiHIMI3alil0 IHX
PHY3HKIB.

OcHoBHI pu3uku, mo BiaacTuBl Kommanii B Xomi ii omeparidHOi TisIIBHOCTI, 1 crocobu ix
yIIpaBIIiHHS TPEACTaBICHI HIKYE.

44



TOBAPUCTBO 3 OBMEXEHOIO BIAITOBIZAJIBHICTIO «AJIEKCKPEINT»
[TPUMITKHU JIO PTHAHCOBOI 3BITHOCTI
3A PIK, IO 3AKIHYMBCA 31 I'PYIHA 2018 POKY

(v mucsuax espugens)

Kommaniss npu BeneHHi npodeciiHOi iSAIbHOCTI 3AIHCHIOE yIpaBiliHHSA (IHAHCOBUMH Ta
He1HAHCOBUMHU PU3HKAMHU.

19.1. ®IHAHCOBI PU3UKU.

3aranpHuil (iHAHCOBHHM pU3MK (PU3UK OAHKPYTCTBA) - PHU3UK HEMOMJIMBOCTI INPOJOBKEHHS
TISITBHOCTI  TIANPUEMCTBA, SKUHW MOXE BHUHMKHYTH TIPH TIOTIpIIeHHI (DIHAHCOBOTO CTaHy
Kommnanii, sikocTi HOro akTuBiB, CTPYKTYpH KamiTalxy, IpU BUHHKHEHHI 30WMTKIB BiJ HOTO
JISITEHOCTI BHACIIIOK TIEPEBUIIICHHST BUTPAT HaJ I0XOIaMHU.

MeToro yrmpaBiiHHS PUHKOBUM PH3WKOM € YIPABIIHHS Ta KOHTPOJb 3a 30€pEKEHHSM DPiBHSA
PUHKOBOTO DPH3UKY B MNPUUHATHX MeEXax 3 OJHOYACHO ONTUMI3alli€l0 MPUOYTKOBOCTI IO
oTieparisx.

PuHKOBUI pPHU3UK - pHU3UK BHHUKHECHHS (IHAHCOBUX BTpaT (30WTKIB), SKI TIOB'I3aHi 3
HECTIPUATINBOIO 3MIHOIO PHHKOBOI BapTOCTi (PIHAHCOBHX 1HCTPYMEHTIB Yy 3B'S3Ky 3
KOJIMBAaHHSIMH I[iH Ha CETMEHTaX ()IHAHCOBOT'O PUHKY, YYTJIUBHUX J0O 3MIHH BIJICOTKOBHX CTaBOK:
PUHKY JOpPOTOLIIHHUX METaJliB, BAaJIOTHOMY PUHKY 1 TOBADHOMY PHHKY.

MeToro ynpaBiliHHS PUHKOBHM PH3UKOM € YIPABIiHHS Ta KOHTPOJb 3a 30€pEKEHHSAM DIBHA
PUHKOBOTO PH3HWKY B MPUUHATHX MeEXaxX 3 OJHOYACHO OINTHMI3alli€l0 MPUOYTKOBOCTI IO
orepartisx.

PuHKOBHI PU3HK BKIIIOYAE:

e mpoueHTHHUH pu3uK. KommaHis 3a3Hae BIUIMBY KOJIMBaHb MEPEBaKHUX PIiBHIB PUHKOBHX
NPOIEHTHUX CTaBOK Ha CBil (piHaHCOBMI cTaH Ta rpoioBi mMoToku. [IporeHTHA Mapxa
MOXXe 30UTBITYBAaTUCh B PE3YJNbTAaTi TaKMX 3MiH, ajleé MOXK€ W 3MEHIIyBaTHCh abo
NPU3BOJUTH 10 30UTKIB y pa3i BAHUKHEHHS HECTIO/1IBaHUX 3MiH.

e IHIWK I[IHOBUH PHU3MK — II€ PHU3UK TOr0, IO CIpaBeIJIMBa BapTiCTh ab0 MaWOyTHi
IpOLIOBI TMOTOKM BiJl (PIHAHCOBOTO I1HCTPYMEHTA KOJIMBAaTUMYTHCS BHACTINOK 3MiH
PUHKOBHX IIiH HE3aJEXKHO BiJ TOTO, YW CHPUYMHEHI BOHM YMHHUKAMH, XapaKTCPHUMHU
JUI OKpeMoro (iHaHCOBOrO iHCTpyMeHTa abo HOro eMiTeHTa, Yd UYMHHHKAMH, IO
BIUTMBAIOTh HA BCl MOJI0H1 (hiHAHCOBI IHCTPYMEHTH, 3 IKUMH 3A1HCHIOIOTHCS Omnepariii Ha
PHUHKY.

OCHOBHUM METOJIOM OILIIHKH I[IHOBOTO Ta MPOIIEHTHOT'O PU3MKY € aHaJli3 YyTJIUBOCTI.
Pu3suk npoyenmmnoi cmagku.

Komnanist HapakaeTbcs Ha pU3UK Y 3B S3KY 13 BITMBOM KOJHMBAaHb PiBHIB PUHKOBOI MPOIIEHTHOL
CTaBKH Ha Horo (iHaHCOBUH CTaH Ta TPOIIOBI MOTOKH. [IporieHTHa Mapka MOXKe 301TbITyBaTHCS
B pE3yNbTaTi TaKUX 3MiH, aje MOXE TaKOX 3MEHIIYBaTHCS a00 MPUHOCUTH 30UTKH B pasi
HECHOIIBaHUX 3MIH.

Kommaniss He po3KpuBae y NPHUMITKAX OIIHKY MOMJIMBUX KOJHMBAaHb BIJICOTKOBHX CTaBOK Y
3B’SI3KY 13 THUM, III0 YacTKa JEMO3WTYy y akTuBax KommnaHii He3HA4yHA, a 3HAYUTHh BIAXUJICHHS
TaKOK MOXJIMBE JIUIIE Y HE3HAYHUX PO3Mipax.

Kpeoumnuii puzuxk — pusuk BuHukHeHHs y Kommnanii ¢iHaHCOBHX BTpaT (30MTKIB) BHACIIIOK
HEBUKOHAHHS B MOBHOMY 00cs31 a00 HEMOBHOI'O BUKOHAHHS KOHTPAareHTOM CBOIX (hiHAHCOBUX
3000B's13aHp mepen Kommaniero BIAMOBITHO 10 yYMOB J0TOBOPY. Po3mip 30UTKIB y IIbOMY
BUIIA/IKY MOB'SI3aHUH 13 CYMOIO HEBUKOHAHOTO 3000B'13aHHSI.

KpenutHuii pu3uk BUHUKA€E, TOTOBHUM YHHOM, Y 3B’S3KY 13 HQJIaHUMH KPEAUTAMHU.

VYrpaBiaiHHS KpPEAUTHUM PH3UKOM, IO TOB'SI3aHUM 13 TMOKYIISAMH, 3IIHCHIOETHCS KOXKHOIO
OI3HEC-OMHUIICI0O Yy BIAMOBIAHOCTI IO TIOJITHKH, TIPOLIEAYp Ta CHCTEMi KOHTPOJIIO,
BCTaHOBJIEHUMH KoMmaHi€o 1Mo BiJHOIIEHHIO 0 YNPABIIHHA KPEIUTHUMU DPU3MKAMH, IO
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MoB'si3aHi 13 MokymisiMu. KpenuTHa SKICTh MOKYIIIS OIIHIOETHCS HAa OCHOBI JI€TaIbHOI (opMHu
OLIIHKM KpeauTHOro pertuHry. OcHOBHI ¢akTopH, ski OepyTbCs 1O yBarm B XOJl aHami3y
3MEHIICHHS KOPUCHOCTI Je0ITOPChKOi 3a00proBaHOCTI BKIIOYAIOTh BU3HAYEHHS TOTO, YU
IPOCTPOYCHI BUIIATH OCHOBHOI CyMH 3a00proBaHOCTI OuIbII, HIXXK HA | J€Hb, YU BiAOMO PO
OyIb-Ki TPYAHOIIl 3 OTJSAy Ha TPOIIOBI TMOTOKHM KOHTPAreHTIB, 3HIKCHHS KPEIUTHOTO
peiiTuHry abo TOpYUIeHHS TNEPBICHUX YMOB BIANOBIAHOTO JIOTOBODY. 3niHCHIOETBCS
peryasipHUN MOHITOPHHT HEIOTaIlIeHoi Je0IiTOPChKOi 3aboproBaHOCTi TMOKymIliB. KomraHis
3IHCHIOE aHaJli3 3MEHIIIEHHS! KOPUCHOCTI 3a00pProOBaHOCTI, 110 OIIHIOIOTHCS 1HAMBIIYaIbHO (110
BEJTUKMM KOHTpAareHTam), 1 pe3epBy Ha 3MEHIICHHS KOPHCHOCTI 3a00proBaHOCTI, IO
OLIIHIOIOTBCS Y CYKYNHOCTI (BeMMKa KUIBKICTh MaluX AeOiTOpiB 00 €AHYIOTbCA y OTHOPIAHI
rpynu). KomnaHis OIiHIOE KOHIIEHTpPAIliI0 PU3MKA IO BiTHOIICHHIO JO TOPTroBOi AeOITOPCHKOL
3a00proOBaHOCTI, SIK HU3bKY.

OCHOBHUM METOAOM OILIHKH KPEJUTHUX PHU3MKIB KepiBHUUTBOM KowmmaHii € omiHKa
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB, IS YOr0 BHKOPHCTOBYIOTHCS KPEAWTHI PEHTHHIU Ta
Oyapb-sika 1iHIIA JOCTymHa iHQoOpMaIis IIOA0 I1X CIPOMOXKHOCTI BHKOHYBaTH OOprosi
3000B’s13aHH. KoMIaHiss BUKOPUCTOBYE HACTYITHI METOIM YIIPABIIIHHS KPEAUTHUMHU PU3UKAMHU:

o JTIMITH 11010 GOProBHUX 3000B’s13aHb 32 Ki1acaMH (PiHAHCOBHUX IHCTPYMEHTIB;

. JIMITH 10710 OOProBUX 3000B’s3aHb MEpe]] OMHUM KOHTpareHToM (abo acoliiioBaHOO
IPYIOK0);

o JIMITH OO BKJIAZCHb Y (DiHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAUTHUX PEUTHHTIB 32

HartioHansHOI0 pEHTHHTOBOIO IITKAJIOH0;

° JTIMITH MO0 PO3MIIMIEHHS JCMO3UTIB y OaHKaX 3 PI3HUMHU PEHTHHTaMU Ta BUITAJIKH
nedonTy Ta HEMOBEPHEHHS ACTIO3UTIB MPOTATOM OCTaHHIX I SITH POKIB.

Cranom Ha 3BiTHI jgatu, Kommanis cTBOproBaja pe3epB CYMHIBHHX OOpriB 3a HaCTYIHUM
NPUHIUIIOM: Y Pa3i, SKIIO0 KOHTPAareHTOM OyJI0 MPOCTPOYEHO CIUIATy 3a KpEAMTOM Xoda O Ha
OJIMH JIeHb, TO KPEIUT BBAXKAETHCS IMPOCTPOUYEHUM, 1 HA BCIO CyMy 3a JIOTOBOpPOM (TiJoO,
BIZICOTKH, TIaTa HEYCTOWKHM (1ITpad 3a MOJOBKEHHS) Ta 1HIIE) CTBOPIOETHCS Pe3epB CYMHIBHUX
Oopris.

CrerianizoBane mporpamMHe 3a0€3MEeUeHHs PO3PaxOBYE JIHI MPOCTPOYCHHS ABTOMATHYHO IS
PO3paxyHKy HEOOXi1THOTO Pe3epBYy.

Pu3uk nikeionocmi — pu3UK BUHHMKHEHHs 30MTKIB y Kommanii y 3B'S3Ky 3 HEMOXIIUBICTIO
CBOEYACHOTO BUKOHAHHS HUM B MOBHOMY 00Cs31 CBOiX (piHAHCOBUX 3000B'sI3aHb, HE 3a3HABIIU
IpY [[bOMY HETIPUUHATHUX BTPAT, BHACIIIOK BIZICYTHOCTI IOCTaTHHOT'O OOCSTY BHCOKOJIIKBIIHUX
aKTHBIB. PU3UK JIKBIHOCTI ICHYE TO1, KOJIM 1CHYE PO301KHICTh Y CTPOKAX BHUIUIAT 3a aKTHBAMU
1 3000B'13anHsAMH. [y yrpaBiiHCBKOTO nepcoHany Kommanii Haa3BHYaiiHO BaKJIHMBO, 100
CTPOKHM BWIUIAT 3a aKTUBAaMHU BIJMOBIJaIM CTPOKaM BHIUIAT 3a 3000B'S3aHHSMH, TPOIEHTHI
CTaBKH I10 aKTUBAaX BIJMOBIAAIN MPOIEHTHUM CTaBKaM I10 3000B'A3aHHAX, a AKILIO ICHYIO Oy/b-
sIKa HEBIIMOBITHICTD, II00 BOHA OYFIa 1M1 KOHTPOJIEM.

Kommanis 3miiicHIOE yIpaBiHHS JIKBIJHICTIO 3 METOI 3a0€3MEeUeHHs] MOCTIMHOI HasBHOCTI
KOILTIB, HEOOXIHUX JJs BUKOHAHHA YCiX 3000B'si3aHb y BH3Ha4YeHi TepMiHH. llomiTuku
JKBITHOCT1 KOMIAHIT IEPEBIPAETHCSA 1 3aTBEPKYETHCS YIIPABIIHCHKUM ITEPCOHATIOM.

Sk mpasuno, Komnanis 3a0e3neuye HasBHICTh JOCTATHIX TPOIIOBHX KOIITIB HA BUMOTY JUIs
OIJIATH OYIKYBAaHMUX ONEpallifHUX BUTpPAT Ha Tepiog a0 3-X MICALIB, BKIIOYAIOYH
o0cimyroByBaHHs (piHAaHCOBUX 3000B'sI3aHb; 1€ HE MOMUPIOETHCA HA €KCTPEMallbHI CUTYaIll, K1
HEMOKJIMBO MepeI0avunTH, TaKi, IK CTUX1MHE JIHXO.

J1o pU3UKiB JIIKBIHOCTI BiTHOCATHCS, 30KpeEMa:
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PUBUK PUHKOBOI JNIKBIOHOCMI — PU3UK BUHUKHEHHS 30MTKIB, TTOBHOI a00 YaCTKOBOi BTpaTH
aKTHUBIB Yepe3 HEMOKIIMBICTh KYMiBIi a00 MpoaKy aKTUBIB y MOTPiOHIN KIJIBKOCTI 32 I0CTaTHHO
KOPOTKHH Mepio1 4acy B CHITY MOTipPIICHHS! pUHKOBOI KOH'FOHKTYPH;

PpU3uUK 6anancosoi 1ikeionocmi — pU3UK BUHUKHEHHSI 30UTKiB, BAHUKHEHHS Je(IIUTY TPOIIOBUX
KOIITiB a00 IHIIMX BHCOKOJIKBIJHUX AaKTUBIB Ui BHUKOHaHHsS 3000B’S3aHb MeEpen
IHBECTOpaMHU/KOHTpareHTaMH.

Komrmaniss He BUKOPUCTOBY€E TOXiJHI (piHAHCOBI 1HCTPYMEHTH ISl YIIPABIIHHS PU3HKAMH, IO
BUHUKAIOTh BHACTIZOK 3MIHH IMPOILEHTHUX CTaBOK, a TaKOXX KPEAUTHOTO PU3HKY Ta PU3UKY
JIIKBITHOCTI.

Kommanis He mpuiimMana y4acTi B OyIb-IKUX OIepaIlisax 3 BAKOPUCTAHHSIM MOX1THUX (DIHAHCOBHUX
IHCTpyMeHTIB. 3arajbHa NporpaMa yYIpaBIiHHA PU3MKAMU HaNpaBjeHAa Ha BiJICTE)KYBaHHS
TUHaMIKU (p1HAHCOBOTO PUHKY YKpaiHH 1 3MEHIIIEHHS HOTO MOTEHIIMHOTO HEraTUBHOTO BIUIUBY
Ha pe3yabTaTu AisibHOCTI KommaHii.

19.2. ONEPALIIHI PU3UKH
OnepauniiiHuii pUM3UK BKJIIOYA€ HACTYITHI:

. npaeosull pu3uK - HasIBHUN a00 MOTCHIIMHUN PU3UK BUHUKHEHHS 30WTKIB, MOBHOI a00
YaCTKOBOi BTpPAaTH aKTWBIB, MOB'S3aHUI 3 HEJOTPUMaHHIM KoMItaHi€l0 BUMOT 3aKOHOIABCTBA,
JIOTOBIPHUX 3000B'I3aHb, a TaKOXK 3 HEJIOCTATHHOIO MPaBOBOIO 3axuileHicTio Kommanii abo 3
NPaBOBUMH TOMWJIKAMH, SIKUX HpunyckaeTbcss KommaHis npu mpoBakeHHI mpodeciitHoi
TISIIBHOCTI;

. iH(hopmayitino-mexHo102iuHUIl pU3UK - HAIBHUN a00 MOTCHUIWHUN PU3UK BUHUKHCHHS
30UTKIB, MOBHOI a00 4YacTKOBOi BTpPAaTH aKTWBIB, IOB'S3aHUA 3 HEJOCKOHAIOK pPOOOTOIO
iH(pOpMaLifHUX TEXHOJOTiH, cucTeM Ta IpoleciB 00podku iHdopmarlii abo 3 X HeIoCTaTHIM
3aXHMCTOM, BKIIIOYAarOYM 301 y poOOTi mporpaMHOro Ta/abo TEXHIYHOro 3a0e3NeueHHs,
oOnagHaHHA, iH(QOPMAIIHUX cHCTeM, 3ac00iB KOMYHIKalii Ta 3B'I3Ky, MOPYIIEHHS LITICHOCTI
JAaHWUX Ta HOCIiB iH(opMallii, HeCAaHKI[IOHOBAaHUHN IOCTyNm 10 iH(OpMAaIii CTOPOHHIX OCi0 Ta
1HIIIE;

. PU3UK nepcoHasly - HassBHUN a00 TOTEHIIMHUI pU3UK BUHUKHEHHS 30UTKIB, TOBHOI a0
YaCTKOBOI BTPAaTH AaKTWBIB, MOB's3aHUN 3 AissMu ab0 Oe3MisuIbHICTIO TpalliBHHKIB KommaHii
(;moacbkuM  (aKTOPOM), BKIIOYAIOUM JOMYIICHHS MOMWJIKH TpHU TPOBEACHHI omeparii,
3MIMCHEHHS HETMPAaBOMIPHUX OIepalliid, TOB'I3aHE 3 HEIOCTaTHHOI KBamidikamiero abo 13
37I0B’KMBAHHAM IE€PCOHATY, IEPEBUIIIEHHS TOBHOBa)KEHb, PO3TOJIONIECHHS 1HCaliiepchkoi Ta/abo
KoH(piaeHIIITHOT 1HdOopMaIii Ta 1HIIIE;

19.3. IHIUI HE@IHAHCOBI PU3UKHU

Jo iHmmx HeiHAHCOBUX PU3HKIB MisTbHOCTI KoMITaHii BITHOCSTHCS:

o cmpameziyHuil pu3uK - PU3NK BUHUKHEHHS 30MTKIB, SKi TOB'S3aHI 3 NPUUHATTAM
Hee(DEKTUBHHX YIPABIIHCHKUX PIIICHb, TOMUJIKAMH, sIKI OYJIM JOMYIIEH] Mij] Yac iX MpUUHSITTS,
a TaKOXX 3 HEHAJICKHOK peami3allielo pillleHb, 10 BHU3HAYAIOTH CTPATETiI0 [ISIBHOCTI Ta
po3BuTKy Kommnanii;

. pu3suKk empamu 0inogoi penymauii (penyTaniiHUA PU3HUK) - PU3HK BUHUKHCHHS
30MUTKiB, TIOB'S3aHUX 31 3MEHIIECHHSM KIIbKOCTI KiieHTiB Kommanii 4epe3 BUHUKHEHHS Yy
CYCHUIBCTBI HECTIPHUATAMBOrO crnpuilHsarTs Kommanii, 30kpema Horo ¢iHaHCOBOI CTIHKOCTI,
SKOCT1 TOCHYT, 10 HamaroThcsi Kommanieto, abo HOro AisIIbHOCTI B LIJIOMY, SIKUM MOXe OyTH
HACJIIIKOM peaizallii iHIINX PU3UKIB;

o PU3UK HACMAHHA (Oopc-Madxcoprux 06cmagun - pU3NK BUHUKHEHHS 30MTKiB, TOBHOI
a0 YacTKOBOi BTpAaTW AaKTHBIB, Yepe3 HACTaHHS HEBIIBOPOTHUX OOCTaBHH, Y TOMY YHCII
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